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BUAHOP XOJIAUHT AJY 56,

bianor
UHAUBU/IYAJIEH OTYET 3A BCEOBXBATHHUSA J0X0/,
3a roJiMHaTa, npukJoyBaila Ha 31 gekemBpu 2023 r.
Mpuioxenue 2023 2022

(xun. s18.) (xun. s18.)
IIpuxoau
[Iprxoy 1o I0TOBOPHU C KJIMEHTH 4 177 116
Jpyru noxoaum oT erHOCTTa 4 79 80
Bcuuko npuxoau 256 196
Paszxoau 3a MaTepuaau - -
Pasxo/y 3a BHHILIHY YCJIYTH 5 (168) (158)
Pasxonu 3a Bb3HarpakJeHust 6 (588) (222)
Pasxo/y 3a OCUTYPOBKH 7 (51) (33)
Pasxoau 3a aMopTH3aIU1 (71) (70)
Jpyru pasxoau 3a 1eHOCTTa 8 (5 -
Bcuuko pasxoau (883) (483)
Pe3ysiTaT OT onepaTuBHA AEWUHOCT (627) (287)
®uHaHCOBY NPUXO/HY/PAa3X0/i1, HETHO 9 315 128
PesysiTaT 3a nepuoja npeay JaHbl U (312) (159)
Pasxonu 3a gaH'bI M, HETHO 27 11 -
HeTeH pe3ysTaT 3a nepuoja (301) (159)
Jpyr BceoGXBaTeH J0X0/,
Cmamuu, koumo He nod/excam Ha npekaacugukayus 8
nevasnb6ama uau 3azybama gnocsaedcmaue, 8 m.u.:
[Ipeouenka Ha pUHAHCOBH aKTUBU 14 (219) 334
AkTroepcku nedanbu/3aryou 2 (D
JlaH'b1iy BbPXY NO3ULUU OT APYT BCEOOXBATEH JOXO/ 27 22 (33)
Jpyr BceoGXBaTeH J0X0/, HETO OT AAaH'bIIU (195) 300
0611 Bceo6xXBaTeH A0X0/, 3a ToAUHaTa (496) 141

IIpusnosxcerHusima om cmpaHuyu 6 do 56 npedcmas.isi.sam HepazdeaHa yacm om GUHAHCOBUS om4em.

DuHaHcosuam omyem e 0006peH 3a nybauxkysaHe om Cesema Ha dupekmopume Ha 14.03.2024 2.
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UsnbianuTened aupektop: JORDANOV Date: 2024.03.14 14:47:43 +02.00 CbCTaBUTEJ:
Koctaguu Hopaanos Bsipa TozopoBa
Digitally signed by VYARA
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BHUAHOP XOJIJUHT A/] 56
bianor
UHAWUBU/AYAJIEH OTYET 3A ®UHAHCOBOTO CbCTOAHUE
kbM 31 fekemBpu 2023 1.
IIpunoxenne  31.12.2023 31.12.2022
(xun. n18.) (xus. n18.)

AKTHBHU
HeTekyliu aKkTUBU
HWHBeCTUIIMOHHU UMOTH 10 55 110
HMOTH, MalllMHU U CbOPBXKEHUS 11 18 33
HemaTepuanHu akTUBU 12 3 5
WHBecTUIIMU B A'bllEPHU NIPeANPUATUSA 13 14 367 2750
HeTekyimu pruHaHCOBU aKTUBU 14 6321 6221
Jpyru HeTeKyl|¥ B3eMaHUs U aKTUBU 15 - 12
Bcu4KO HeTeKyI¥ aKTUBU 20764 9131
TeKyliu aKTUBU
MaTepuanHu 3anacu
TBproBcky B3eMaHUA 16 118 3
Tekyly B3eMaHUA OT CBbP3aHU JIMLA 26 347 188
Jpyru TeKyliy B3eMaHUsl U aKTUBH 17 96 663
[lapuyHU cpefCcTBa U eKBUBAJIEHTHU 18 1624 269
BCHUYKO TeKyliyd aKTUBU 2185 1123
OBIII0 AKTHUBHU 22949 10 254
COBCTBEH KAIIMTAJI U [IACUBH
Co6CcTBEH KanuTaa
OcHOBEH aKIMOHEPEeH KanuTaJl 6876 675
[IpeMuiiny pe3epBu 8 649 1193
[IpeonieHbYHU pe3epBU 334 531
061U pe3epBu 81 1
HaTtpynana nedan6a/3ary6a 1546 7577
0610 COGCTBEH KaMUTaJI 19 17 486 9977
HeTekymu nacusmu
HeTekymiu 3agb/KeHUs 10 6AaHKOBU 3aeMU 20 1373 -
HeTrekyimu 3a/b/XKeHUS 110 JIA3UHT 24 89
HeTrekyimu npoBusuu 21 8 8
[TacuBY 110 OTCPOYEHHU AAHBLU 27 24 57
061110 HETEeKYIL U TaCUBU 1429 154
Texyuu nacusu
Tekyuiy 3agb/oKeHUS N0 6AHKOBU 3aeMU 22 2013 -
Teky1u 3a/bJXKeHUS 110 JIN3UHT 65 63
Texy1iu 3a/b/XKEHUSI KbM CB'bP3aHU JIMLA 26 301 -
TBProBcKH 33 bKEHUS 5 9
JlaHbYHM 33 bJKEHUS 23 4 3
3aJb/KEHUS CBbP3aHU C IepcoHasia 24 87 30
Jpyru TeKylu 3a/bXKEHUS U NaCUBU 25 1559 18
06110 TEKyL MaCUBH 4034 123
OBII0 COBCTBEH KAIIUTAJI U [TACUBH 22 949 10 254
Ipunoscenuama om cmpanuyu 6 do 56 npedcmagaseam HepasdeHa 4acm om GUHAHCO8US omyem.
®duHaHcosuam omyem e odobpeH 3a nybaukysave om Ceeema Ha dupekmopume Ha 14.03.2024 2.

KOSTADIN STOIANOVJORDANOV Digitally signed by KOSTADIN‘ST'O\ANOVJORDANOV
U3'bJHUTENIEH JUPEKTOP: Dater 20240314 144811 10200 CbcTaBUTEN:
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BUAHOP XOJIAUHT AJY

UHAUBUAYAJIEH OTYET 3A MNAPUYHUTE IIOTOLHA
3a roJiMHaTa, npukJoyBaila Ha 31 gekemBpu 2023 r.

IMMAPHUYEH IIOTOK OT OIIEPATUBHA Z[EFIHOCT
[TocThI/IEHUS OT KJIUEHTH

[I1amaHusa KbM 40CTaBYULM

[lamaHus KbM llepcoHasia U COLMAJHOTO OCUTYpsIBaHe
[I1aTeHH ¥ Bb3CTAHOBEHHU JaHbIH

Jpyru nocThbIlJIeHUs /TJIalllaHus], HETHO

HeTeH mapuyeH NOTOK OT ONepaTUBHA AeHHOCT

MAPUYEH IIOTOK OT UHBECTULIMOHHA JEWHOCT
[Ipu06MBaHe HA ABATOTPANHU aKTUBU
[IpefocTaBeHu 3aeMu

[locTbn/ieHUsA OT NIpefO0CTaBEHU 3aeMU

[lokynka Ha UHBeCTULUU

[TocTbnsieHUs OT npojaxk6a Ha MHBECTULUU

KypcoBu pas/inku, HETHO

[losyyeHu JIUBUAEHTH

HeTeH mapuyeH NOTOK OT MHBECTULIMOHHA AEHHOCT

MMAPUYEH ITIOTOK OT ®UHAHCOBA JEHHOCT
[TocTbIJIEHHS OT EMUCHS aKLIUHU

[lnamaHus mo 3aeMu

[TocThrieHUS 10 3aeMU

[I1aTeHU JIMXBU U TAKCH 110 3aeMH

[lnamaHus Mo JIM3UHT

[lnaTeHu JUBUAEHTH

Jpyry napuyHU NOTOLU OT GUHAHCOBA AEMHOCT
HeTeH napuyeH NoToK OT GUHAHCOBA JEINHOCT

HeTHO M3MeHeHHe B MNapuIHUuTE CpeacTBa

l'lapnql-m CpeacTBa U NIAPUYHH €KBUBAJICHTHU B HAYAJIOTO HA

rogvHaTa

l'lapnqlm cpeacTBa M NIAPpUYHU €KBUBAJICHTU B Kpad HAa roAWMHaATa

bianor

2023 2022
(xun. n18.) (xun. n18.)
301 235
(584) (158)
(506) (254)
- (35)
3 (4)
(786) (216)
- (4)
(300) -
180 -
(9982) -
318 295
(2) 40
391 -
(9 395) 331
8002 -
(6911) -
10 597 -
(13) -
(65) (65)
(6) (2957)
(68) -
11 536 (3022)
1355 (2907)
269 3176
1624 269

IpunodxceHussma om cmpavuyu 6 do 56 npedcmas/isieam HepasdeaHa yacm om GUHAHCOBUSI omyem.

®duHaHcosusm omuem e 00o6peH 3a nybaukyeaHe om Ceeema Ha dupekmopume Ha 14.03.2024 e.

KOSTADIN Digitally signed by

KOSTADIN STOIANOV
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Kalin Apostolov
OmuTop: Apostolov  Apostolov

Date: 2024.03.14
Kasnnu AnoctosioB  Apostolov 303129 +0200

J.E.C., Peructpupasn ogutop Ne 0657

Huoueudyanen gpunarcoe omuem kom 31 dekemepu 2023 200uHa
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Digitally signed by
VYARA KIRILOVA
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BUAHOP XOJIAUHT AJY

bianor
UHAWBUAYAJIEH OTYET 3A IPOMEHUTE B COGCTBEHHUA KAIIUTAJI
3a roJiMHaTa, NpukJoyBaila Ha 31 gekemBpu 2023 r.
OcHOBeH Mpemuiing Mpeonensy 061wy u HaTtpynanu
aKIUOHEPEH Apyru neyasaou/ 06110
pe3epBH HM pe3epBHU

KanuTaJ pe3epBu 3ary6u

(xun. s18.) (xun. 218.) (xus. s18.) (xun. s18.) (xun. n18.) (xus. s18.)
Canpo Ha 31 aekemBpu 2021 1. 675 1193 230 2 10 640 12 740
3ary6a 3a roguHaTa (159) (159)
Jlpyr BceoGXBaTeH 10XO0/, 301 D 300
O6uy eceo6xeameH doxod - - 301 (1) (159) 141
Pa3npeiesieHre Ha pe3epBU U (2 904) (2 904)
JUBUJEHTH
Canpo Ha 31 gekemBpu 2022 1. 675 1193 531 1 7577 9977
[levan6a/3ary6a 3a nepuoja (301) (301)
Jlpyr BceoGXBaTeH 10X0[, (197) 2 (195)
06w eceo6xeameH 00x00 - - (197) 2 (301) (496)
YBesm4eHue Ha KallKUTaJl, B T.4.: 6201 7 456 - - (5730) 7927
0m 8HOCKU 471 7 456 7927
cBC cobcmeeHu cpedcmea 5730 (5730) -
CIeJiKM C IJIalllaHe Ha 6a3aTa Ha aKI[UHU 78 78
Canpo Ha 31 gekemBpu 2023 . 6876 8 649 334 81 1546 17 486

IIpunoscenusima om cmparuyu 6 do 56 npedcmassasieam HepasdesHa yacm om UHAHCOBUS OMyem.

duHaHcosusim omyem e 0006peH 3a nybaukysaHe om Ceeema Ha dupekmopume Ha 14.03.2024 e.

KOSTADI N Digitally signed by

KOSTADIN STOIANOV

STOIANQV  Joroanov

Date: 2024.03.14
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VYARA KIRILOVA
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Date: 2024.03.14

TODOROVA  11.45:55 +0200
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BUAHOP XOJIZIUHT AJ] ‘b

NMPUWIOKEHUA KbM UHANBUAYA/THUA ®PUHAHCOB OTYET
3a roJiMHaTa, NpukJyBaila Ha 31 gekemBpu 2023 .

bianor

1. ObIIA UH®OPMAILIUA

BUAHOP XOJIJUHT A/l (ApyxKecTBOTO) e aKLLMOHEPHO APYKECTBO, perucTprupano B Copuiicku rpajcku
cba 1o pupMeno aeso Ne 8453/1998r., BnucaHo B AreHuus no BnucBanusTa ¢ EMK 175061032.

BUAHOP XOJIJUHI A/l ce dopmupa Karo THI XOJAUHIOBO JpPY:KECTBO B o06JacTTa Ha
MHPOPMALMOHHUTE TEXHOJIOTMU U JIPYTU BUJAOBE WHBECTHLMOHHU NPOEKTH, C OCHOBHA JeMHOCT IO
npua06MBaHe, ypaBJeHUe, OlleHKa U MPoiaxk6a Ha y4acTUs B O'bJITAPCKU U UYXK/AECTPAaHHU JpyKeCTBa.
B Hero e KOHIeHTpUpaHa aAMMHUCTPaTUBHATa, GUHAHCOBATa U CYETOBOAHATA JeMHOCT, U3TOTBsSIHE Ha
CTpaTerusiTa 3a pa3BUTHe Ha ApyxecTBara (['pynara), B kouto ,buanop Xonguur” A/l uMa HHBECTULIUHU
Y KOHTPOJI, UJIK 3HAYMUTEJHO BJIMSIHME BbPXY YIPaBJIeHUETO.

BUAHOP XOJIAUHT A/l e ny6/IM4HO IPY>KECTBO ChIrJIacCHO 3aKOHA 3a MyO6JIMYHO MpeJijlaraHe Ha IeHHU
KHMKa. OCHOBHUTE aKIIMOHEPH, IPUTEXKABALU HaJ, 5% OT KanuTasa ca npeJcTaBeHu B T. 19.

CeflasivineTo U ajJipeca Ha ymnpaBJieHUeTo Ha [lpykecTBoTo e: bbarapus, rp. Codus, yi. “YepkoBHa” No
78, eT.4,an. 11

MsicToTo Ha ynpakHsiBaHe Ha AeWHocTTa e: bbarapus, rp. Codus, 6y.. ,Anekcanabp MaauHoB” N2 51,
eT. 3 (ot HayasioTo Ha 2024 r.: 6yJ1. ,llapurpajcko moce” N2 111P, Cunepxu Taysp, eT. 15)

Jlpy»ecTBOTO UMa eiHOCTeNeHHa ¢opMa Ha ynpaByeHue — CbBeT Ha JUPEKTOPUTE.

CbBeTHT Ha JUPEKTOPHTE Ha JlpyecTBOTO e B chcTaB: UBan JumuTtpos, Koctagun Hopaanos, MapTuH
Jumutpos, Cnaptak Kabakuues, XpuctusiH Makejoncku u Hesienuo Hepfenues.

2. JEWACTBAILO IPEANIPUATUE

@®UHAHCOBUAT OTUYET Ha /Ipy»KeCTBOTO 3a Nepuo/a, npukiawyBail Ha 31 aekemBpu 2023 r., e U3rOTBEH
Ha 6asaTa Ha NPUHIMIA Ha JleHCcTBallo NpeAnpusaTye. B pe3yaTaT Ha AeWHOCTTA CU Npe3 TeKyliaTa M
npejaxo/iHaTa roguHa JpyecTBOTO OTYMTA 3ary6a, KaTo 3a [epuoa npeju ToBa - leyasnba, B pe3y/iTaT
Ha M3BBbPIIEHO 0CBOOOXK/aBaHe Ha MHBECTULUU ChC ChIIECTBEH NOJOXKHUTeNeH edpeKT. PedynraTuTe ce
dbopMHpaT OCHOBHO OT JIEMHOCTUTE MO NPUJ0O6HMBaHe U yIpaBJeHHWe HAa WHBECTULUH, KAaTO 4YacT OT
MJIaHOBETE Ha JpPY>KecTBOTO. ToBa € M OCHOBHA NpeJNOCTaBKa 3a reHepupaHe OTPULIATEJHU HETHU
MapyUYHU TOTOLM OT OCHOBHA AEWHOCT B MepuoauTe Ha GOpMHUpaHe U Pa3BUTHE HAa UHBECTUIIUUTE,
KaKTO W 3a NOCJeIHUTE ABa MepHo/ia, CboTBeTHO (786) xuu. jaB. U (216) xuu. JB. [Ipe3 roguHaTa ca
NPUA0OUTH NPSKO TPU €IHOJHUYHU 'bIIEPHU NPEeJNPUATHS U eJHO KOCBEHO, Ype3 e/[HO OT AUPEKTHO
I'bpKaHUTe mpeanpusTus. Chenkute ca ¢UHAHCUPAHM, 4Ype3 OGAHKOBU 3aEMU U C HU3BBPIIEHO
yBeJIMUeHUE Ha KalKTasa, Ype3 I'bPBUYHO NMYyOGJUYHO NpejIaraHe Ha akKI[MH, KaTo 4acT OT JAb/KUMUTE
CyMU IO Te3U ollepaluyd He ca usmiaTeHU KbM 31 gekemBpu 2023 r., mopazyd KOeTo cyMaTa Ha
TeKyIlIUTe NacUBU MpeBUIlIaBa TEKYLUTE aKTUBU KbM Ta3u jAaTa ¢ 1 849 xu. iB. B Ta3u Bpb3Ka, KaKTO
W Topajyd HaMepeHUATAa Ha PBKOBOJACTBOTO 3a pasllMpsABaHe Ha JeWHOCTTA WM TIpylara, 4pes3
npyujo6rMBaHe Ha HOBM ydyacTHs, c/eJ, Kpas Ha Iepuojia e B3eTO pellleHHe 3a U3BbpLIBaHE Ha HOBO
yBeJIMYeHHe Ha KaluTaja, Ype3 MbPBUYHO MyOGJMYHO HpeJijlaraHe Ha aKIMH, 32 KOeTO e 006peH U
MpPOCIEKT OT CTpaHa Ha He3aBUCUMMsS peryjatop. 3a LesTa, ca NpejlpueTH JeWCTBUS U Ce BOAAT
MperoBOpU B HampejHasa $pasa ¢ NOTEeHIMAJHU UHBECTUTOPU, MEXKAY KOUTO HSKOU OT MPeJULIHUTE
COOGCTBEHHUIIM Ha MPUJOOUTHUTE APYKECTBA, U3PA3UJIU UHTEPEC, KAKTO U HOBU TAKHUBA, BKJIOYUTETHO
MHCTUTYLMOHAJHHU. (BXK T. 32). Ha Ta3u 6a3a, PbKOBO/CTBOTO e yBEPEHO, Ye 1ije MO/ bpKa U pa3BHBa
HOPMAaJTHO [IeHOCTTA M0 yIpaBJeHre Ha UHBECTUIMU B J'bILlEPHU U IPYTH APYKECTBA U B O'bELIE.

[IpeanosioxkeHUsTa HE OTYUTAT OOGCTOSITE/]CTBATA, CBbP3aHU C MPOAb/KABAlIUS BOeHEH KOHQJIUKT
Mexay Pyckara ®expepanusa u Peny6sinka VYkpalHa, KaKTO W Bb3HUKHAJIUTE HKOHOMHYECKH
MOCNEeACTBUs, [OKOJKOTO KbM MOMEHTa He MOXe Jla ObJe HampaBeHa HaJeXJHa OleHKa Ha
MOCJeCTBUATA OT TAX. BbIpeKkHu ToBa, pPbKOBOJACTBOTO € HA MHEHUE, Ye KbM MOMEHTA Te3U ChbOUTHUS
HAAMAT NpAKOo oTpakeHue BbpXy UT cekTopa, CbOTBETHO BBbPXY APYKECTBOTO U I'pyIaTa.

Huoueudyanen gpunarcoe omuem kom 31 dekemepu 2023 200uHa 6



BUAHOP XOJIZIUHT AJ] ‘b

NMPUWIOKEHUA KbM UHANBUAYA/THUA ®PUHAHCOB OTYET
3a roJiMHaTa, NpukJyBaila Ha 31 gekemBpu 2023 .

bianor

3. CYETOBOJAHHU NOJIUTUKHU
3.1. ba3a3a u3rorBsgHe Ha GMHAHCOBHUTE OTYETU

@®uHaHCOBUTE OTYETH Ha /Ipy>KECTBOTO Ca U3TOTBEHU B ChbOTBETCTBUE C MexyHapoAHUTE CTaHJapTU
3a ¢uHaHcoBu oTyeTu (MC®PO), mpuetu oT Komucusta Ha EBpomnelickus cbio3. Te BK/IHOYBAT
MexayHapoaHUTe  c4eTOBOAHM  cTraHAaptd  (International  Accounting  Standards  (IAS)),
MexayHapoAHUTe CTaHAApPTH 3a ¢uHaHcOoBU oTdeTH (International Financial Reporting Standards
(IFRS) u TbaKyBaHuUsTa 3a TsaxHOTO npuiaraHe (SIC - [FRIC interpretations).

Mex/yHapoAHUTe CTaHAApTU 3a (UHAHCOBM OTYETH BKJKYBAT W IOC/Ae[BallUTe H3MEHEHUs U
JIOM'bJIHEHUs] HA Te3W CTAaHAAPTH W TBHJKYBAaHUATA 3a TSIXHOTO MpUJIaraHe, KakKTO W ObJeluTe
CTaHJApTH U TBHJIKYBAaHUATA 3a TAXHOTO MpUJaraHe, U3roTBeHW oT CbBeTa MO MeXAYHApPOJHU
c4yeToBOIHU cTaHAapTH (International Accounting Standards Board (IASB)).

CuetoBosHaTa noavTuka Ha BUAHOP XOJIIMHI A/l e paspaboTeHa B ChOTBETCTBHE ChC 3aKOHA 3a
CYEeTOBOJICTBOTO U MeXXJyHapOAHUTE CTAHAAPTH 32 GUHAHCOBU OTYETH.

Jpy»ecTBOTO npuJiara cjieJJHUTe HOBU CTaHJAPTH, U3MeHeHHUs U passicHeHUs1 KbM MCDO, pazpaboTeHu
Y ny6suKyBaHH oT CbBeTa [0 MeXAYHAapOJHU CYETOBOJHU CTAaHAAPTH, KOUTO MMAT e(deKT BbPXY
drHaHCcOBUA OTYeT Ha /lpyecTBOTO U ca 3aJ’b/DKUTEJHM 3a NpUJaraHe OT TOAMIIHUS IEepHUOJ,
3anoyBaly Ha 1 sHyapu 2023 r.:

MC®O0 17 3acrpaxoBaTe/JHH AOTOBOPH, BKJ. MoA0GpeHusA oT 0HU 2020 (B cusia 3a TOAUIIHHU
nepuo/y, 3anoyBaiiu Ha uiau ciep, 01 suyapu 2023)

]_[eJITa Ha MIPpOEKTa Aa Ce Cb3Jage eJUHEH CTaHAAPT, BK/IFOYBAIl BCUYKU NIPUHIOUIIUTE, TAKaA Y€ TOM Ja e
IMPpUJIOKUM KBbM BCUYKH 3aCTPAXOBATEJIHHU U IIpe3acCTpaxXxoBaTe/JIHU AOTOBOPH, C KOETO Aa ce H0ﬂ06pI/I
CbIIOCTABUMOCTTAa MeXAy KOMIIaHHUHWUTE, OPUCAUKIIUHUTE U I1a3apUTeE.

MCC 1 IIpeacraBssHe Ha GMHAHCOBM OTYeTH (B CHJIa 32 FOAUIIHU NEPHUOH, 3aMI0UYBALM HA UJIH CJIe[,
01 anyapu 2023)

C [IPOMEHUTE Ce€ BBbBEXAAT U3UCKBAHUA NNPEeANPUATHUATA Ad OIIOBECTABAT CbIIECTBEHATA I/IH(l)OpMaL[I/IH,
CBbP3dHa CbC CHETOBOAHATA UM IMOJIMTHUKA, BMECTO 3HAYUMHUTE CHE€TOBOAHHU IMOJIMTHUKH.

MCC 8 CyeToBOJHa NMOJIMTHKA, IPOMEHH B CYETOBOJHHUTE NMPUGJIU3UTETHU OLIEHKH U I'PElIKH (B
CHWJIa 32 TOAWIIHU NepUO/IH, 3anouBaliy Ha uiu ciaef 01 auyapu 2023)

M3meHeHUsITa KacasT onpeaesieHNueTo Ha CHeTOBOAHU l'IpI/I6J'II/ISI/ITef[HI/I OLE€HKH, KaTO Ca HAIIPAaBEHUTE U
APYyryu NMpoOMEeHH B CTAHAAPTAQA, 4Ype3 KOHUTO Aa Ce€ YJEeCHAT NpeAlpUATUATA IMPH pPA3TrPaHHUYABAHETO
Mexay IIpOMEHU B l'IpI/I6J'[I/IBI/ITEJIHI/ITe OL€EHKH U IIPOMEHH B CHETOBOAHATA MMOJIMTHUKA.

MCC 12 /lanbuM BBPXY A0X0Ja (B cuja 3a FOAUIIHU MepHOAH, 3anodyBamy Ha uau ciaen 01 sHyapu
2023)

C IIPOEKTa Ce CTEeCHABA 00XBaThT Ha U3KJIIDYEHHUSATA 3a [IpHU3HABAHE HA OTCPOYE€HH AAHBLH, TAKa Y€ TO
Aa He Ce MNpuJjara 3a CAeJIKH, IIPpHU YUeTO MbPBOHAYA/JIHO IPHM3HABAHE BBb3HUKBAT PABHHU o6JlaraeMu U
Nnpucnagauy ce BpeMeHHH pa3JIMKH.

MC®O0O 17 3acTpaxoBaTe/IHM AOTOBOPM (B CuJia 32 FOAWIIHHU MEPUOH, 3alo4BaIlu Ha WM cien 01
ssHyapu 2023)

C mpoMeHHTE Ce BbBEX/IAT YCI0BUS 32 MPeX0J, OTHOCHO NPeICTABSIHETO Ha CpaBHUTEIHA HHPOpMaIUs
MpH MbPBOHAYaJHOTO NMpuiarane Ha MCPO 17, Taka 4e fa ce u36erHaT BpeMeHHH HEChbOTBETCTBUS BbB
duHaHCOBHUTE aKTUBU W 33 'b/LKEHUSATA MO 3acTpPaxoBaTeJHU JOTOBOPH, CbOTBETHO Ja Ce MojAo6pu
M0JIE3HOCTTA Ha CpaBHUTE/IHAaTa HHPOpPMaIHs.
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MCC 12 Jlanbiu BbPXy A0X0J4a (B cuJa 3a FOJAUIIHU MEPUOAH, 3anouBally Ha uau cief 01 sHyapu
2023)

C usMeHeHHsATa ca IPpUEeTH NpaBHJla U HU3KJHYEHHA, CbOTBETHO 3a OIIOBECTABAHE W IPU3HABAHE HaA
AAHBLUWUTE BBPXY A0X0Ad, KOUTO NPOMU3TUYAT OT AAHBYHU 3aKOHH, IPUETHU HUJIM IMOYTHU NPHUETHU C LieJl
BbBEX/ldHE Ha IPUMEPHUTE IIpaBUJia OT BTOPHU CT'bJ'I6, U3gajeHu oT OpFaHI/I3aLU/IHTa 3a HKOHOMHYEeCKH
CbTPYAHHNYECTBO U pa3BUTHE.

CTaH,qaan, HU3MEHEHUA U PA3ACHECHUA, KOUTO BCE Olll€ HE Ca BJIE3J/IKM B CWJIa U HE C€ NpUujIaraT oT
Mmo-paHHa AaTa oT Apyx(eCTBOTO

KbM fgatata Ha ofj06peHHMETO Ha TO3W (PUHAHCOB OTYET HSIKOM HOBU CTAHJAPTH, U3MEHEHUS U
pa3sicHeHUsl KbM ChIIEeCTBYBAlIU Beye CTaHAAPTH ca MyOGJMKYBaHU, HO He ca BJIE3JIM B CHJIa U HE ca
OWJIM TPUJIOKEHH OT T0-paHHa AaTa oT J|py»ecTBOTO.

MCC 1 IlpeacraBssHe Ha PUHAHCOBU OTYETH (B CUJIA 3a TOJAUIIHU NMEePUO/HU, 3aIOYBAIU HA UJHU CJe],
01 snyapu 2024)

C mpoMeHHUTe ce MOSICHSABAT U3UCKBAHUATA OTHOCHO KJacHPUKALUATA HAa HETEKYIIUTE 3a/bJDKEHUS U
npaBaTa 3a pas3cpoyBaHe, C KOUTO TpsibBa Ja pasmnoJsara NpeAnpuUsSTHETO KbM Kpas Ha IEpHOJa,
CBOTBETHO, Ye Te He 3aBUCAT OT >KeJIAHUATA Y BUKJAHUATA Ha PbKOBOJCTBOTO, KAKTO U BJIMSAHHUETO
BbpXy K/IacUPUKALMATA Ha YCJOBHATA [0 JOrOBOPUTE WJM HaMepeHUsATa 3a IoracsiBaHe C
MHCTPYMEHTH Ha co6cTBeHUs KanuTasl. [Ipe3s 2022 r. KbM NpoOeKTa ca BKIYEHU U HOBU U3MEHEHMUS,
KOUTO HMMaT 3a LieJ Jja NOoJOoOpAT MpeJCTaBAHETO B CAy4yaWTe Ha CIOpa3yMeHMs 3a OTJ/araHe Ha
yPeXJaHeTo Ha 3a/Ib/DKEHUS C IBaHAZleceT WM IOBevye Mecella, C KOeTO ce afipecupaT MOTPeGHOCTUTE
Ha 3aMHTEPECOBAHUTE CTPAaHM OTHOCHO KJACMPULIMPAHETO HA TAaKWBA MACHUBU KAaTO TEKYIIH HJIH
HETEKYIIH.

MC®O 16 JIu3uHr (B cujia 3a TOAULIHU IEPUO/IH, 3ani04Baliy Ha WM ciaef, 01 suyapu 2024)

C mpoekTa ce 106aBAT KOHKPETHU U3UCKBAHUSl OTHOCHO MOCJEe/BALIOTO OLleHsIBaHe IPU onepalyu Mo
obpaTeH JIM3UHT, C KOETO, MPH JOTOBOPH C NPOMEHJIMBU IUIAIAHWS M TOCJeJBallX NPOMEHU B
YCJIOBUSATA U/WJIM CPOKA MO THX, Jja ce u3berHe pUCKbT OT NMpU3HABaHe HAa pe3yJITaTH, KOUTO He ca
peasM3MpaHH.

FoauIIHM MOAOGPEHMs U CTAaHAAPTH, KOMTO Ca B CHJIA 3a CJeJBalliy epyuoJu U BCe OLle He ca
npuveTtH oT EC KbM Kpasd Ha nepuoja:

MCC 7 Oryer 3a napu4HHs N0TOK, MC®O 7 PuHaHCOBU MHCTpYMeHTH: OnoBecTsABaHe (B cuJa 3a
TOJUIIHY epUoY, 3ano4yBaliu Ha uiu ciaef 01 sayapu 2024)

C u3MeHeHHsTA ce pasmiupABaAT HU3UCKBAHHATA OTHOCHO OIIOBECTABAHOTO Ha CIIOPA3yMEHHA 3a
Cl)I/IHaHCI/IpaHe OT AOCTAaB4YUIH, BKIIOYHUTE/IHO KAK TAKKMBA JOTOBOPEHOCTHU BJIUAAT HA NPEANNPUATUATA,
TEeXHUAT ECIDGKT BBbPXY H3JIaraHETO Ha JIMKBUJEH PHCK, KAKTO W €BEHTYyaJIHUTe IiocjieJulu IPpH
OTTEerJIAHEeTO Ha TaKHBa (i)I/IHaHCI/IpaHI/IH.

MCC 21 EdexTu OT IpOMEeHU B OOMEHHHMTE KypcoBe (B cuJja 3a TOAUIIHU MEPUO/IH, 3al04YBalld Ha
wiu ciaef 01 suyapu 2024)

C IMpOMEHHTE Ce€ BbBENKAAT U3MCKBAHHA 3a MPEANPUATHUATA Aa [IpHUJaraT rnocjaeaoBaTe/ieH noaxon npu
MpeueHKkaTa OaJru OaJe€Ha BaJiyTa € KOHBepTHpyeMa B Apyra, CbOTBE€THO, IIpU oOllpeAesidHE Ha
MPpHUJI0KHUMHUA ob6MeHeH KypC, KaKTO U 3a HeO6XO,Z[I/IMI/ITe OIIOBECTABAHHUA B Ta3W BP'b3KaA.
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3.2. OT4yeTHa BajlyTa

CbrylacHO M3UCKBAHUSTA Ha GBJITapCKOTO 3aKOHO/AATEJICTBO CUETOBOJHUTE PETUCTPU Ca U3TOTBEHU B
JIeBa.

JlaHHUTe BBB QUHAHCOBUTE OTYETH Ca B XUJIAJU JIeBa.

KbM 31.12.2023 r. QUKCUHI'BT Ha HIKOW BaJIyTH K'bM O'bJIFAPCKUS JIEB € KAKTO CJe/iBa:

Basiyta 31.12.2023 r.
1 EUR 1.95583 sieBa
1 USD 1.76998 neBa

CrenkuTe B 4yJeCTpaHHaA BajyTa ce OTYMTAT NPU I'bPBOHAYAJHOTO UM INpH3HAaBaHe B OTYeTHATa
BaJiyTa Ha /lpy»kecTBOTO 1o opuLHaIHUs 0OOMeHEeH KypcC 3a JleHsl Ha cJlesIKaTa, (06siBeHUs1 GUKCUHT Ha
Bbarapcka HapojHa 6aHka). [IpuxoAuTe U pasxoAUTe OT KYPCOBU PA3JIMKU, KOUTO Bb3HUKBAT INPHU
YPEX/JaHeTO Ha Te3W CJeJIKU U NpeolleHsIBAHeTO Ha NapUYHUTe MO3UIUM B UyXKJeCTpaHHa BajlyTa B
Kpas Ha epHo/ia, ca oTpaseHH B OT4eTa 3a BCEOOXBATHUS JOXO[.

OTnenHuTe esleMeHTH Ha PUHAHCOBUS OTYeT Ha JIpy»KeCTBOTO ca U3rOTBEHU B XUJISAJU O'bJITAPCKH JieBa
(x.s1B.). ToBa e GyHKIIMOHAJIHATA BaJyTa ¥ BajyTaTa Ha Mpe/CcTaBsiHe Ha Jlpy»KeCcTBOTO.

3.3. CpaBHuTe/IHa UHGOpMaALU

Texyuy otueteH nepuof ot 01.01.2023 r. o 31.12.2023 r. [Ipeaxonen otyeteH nepuog ot 01.01.2022 r.
o 31.12.2022 r. [lpykecTBOTO Npe/CcTaBs CpaBHUTEJNHA UHPOpPMaIMs 3a e[jHa npeixoaHa ¢uHAHCOBA
roJiuHa.

3.4. KoHcosnaupaH GUHAHCOB OTYET

JIpy»KeCTBOTO € B pOolieC Ha U3rOTBsIHE HA CBOSI KOHCOJIMIMpaH GUHAHCOB OTYET, KaTO Ce OYaKBa TOM Ja
0'bae nybsnkyBaH a0 30.04.2024 r.

[[pyx(eCTBOTO e 1/136pa110 Ja OIIoBeCTABaAa CErMeHTHa I/IHCIJOpMaL[I/IH N [0X0J Ha aKIuMd B CBOdA
KOHCOJIMJWPAH Cl)I/IHaHCOB OTYeT.

3.5. UHBeCTUIIUOHHU UMOTH

KaTto mHBeCTUIIMOHHU UMOTH cbIyiacHo MCC 40 ce oTyMTaT 3eMU U /WUJIU Crpajd, U/WUIA 4acTH OT
Ccrpajd, KOUTO Ce JbpKaT MO-CKOPO C LieJ NoJiydaBaHe Ha NPUXOAU OT HaeM HWJM 3a yBeJMyaBaHe
CTOMHOCTTA Ha KaluTaJjJa WU 3a JBeTe. UMOT, KOWTO ce U3rpaxkJa WM pa3paboTBa 3a O'bAELIO0
M3M0J13BaHe KaTO UHBECTHUIIMOHEH UMOT ChIIO0 Ce OTYUTA KaTO TaKbB.

B cbcTaBa Ha WHBECTULMOHHUTE MMOTH C€ BKJJIKOYBAT HEABUXHUMHTE MMOTH C IIPpAaBO Ha [OJI3BAHE I10
AOTOBOPH 3a JIM3WHT, KOUTO Ca NIpeoTAal€HU HA OllepaTUBEH JIMU3HUHT.

I/IHBeCTI/II_[I/IOHeH HMOT C€ INPHU3HABA KATO dKTHUB CAMO, KOTAaTO € BEPOATHO MNPHUIIMCBAHUTE MY 6'b,£[eI_L[I/I
HNKOHOMHWYECKH U3TroJM [a Ce IIoJIydaT U leHaTa My Ha l'[pI/I,Z[06I/IBaHe MOKe Oa ce OLl€HU AO0CTOBEPHO.

anXB'prIHHI/IH OT WJIM KbM HWHBECTULOUOHEH HMOT C€ IIpaBAT, CaMO KOrato HMa IpPpOMfAHa B
H3I10J/I3BAHETO, JOKA3aHa 4Ype3:
- 3aIll04YBaHE Ha MOJI3BaHE OT CTPpAaHA Ha COOGCTBEHHKA - 3a NpexBbpJAdHE OT MHBECTUIHUOHEH UMOT
B II0JI3BaH OT COOGCTBEHMKa HUMOT,
- 3all04YBaHe Ha pa3pa60TBaHe C neJ npoaa>K6a - 3a NpexBbpJidHEe OT MHBECTUUOHEH MMOT B
MaTepHUa/JIHU 3allaCH;
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- Kpaﬁ Ha MOJI3BAaHETO OT COOCTBEHMKA - 3a MNpexBbpJdHe OT MMOJI3BAH OT COGCTBEHUKA UMOT B
WHBECTHUIIMOHEH UMOT; UJIHN

- 3all04YBaHe Ha OIlepaTHUBEH JIM3WHT KbM Apyra CTPpaHa - 3a IPEXBbPJIAHE OT MaTepPHaJIE€H 3aIlacC B
HWHBECTHUIJMOHEH NMOT;

I/IHBeCTI/ILlI/IOHHI/ITe HMOTHU Ce OLleHABAT II'bPBOHAYAJ/IHO IO ILi€HA Ha HpI/IﬂO6I/IBaHe, KOATO BKJIKOYUBA U
pasxoAuTe MO c/esKaTa 3a npugobruBaHe cbriaacHo MCC 40.

AKTHBUTE C NpaBO Ha I0JI3BaHe, KOUTO ca KJacuPHUIUPAHH KaTO HHBECTUI[MOHHU UMOTH Ce OIleHsIBaT
I'bpPBOHAYaIHO OT /Ipy’>KecTBOTO B KaueCTBOTO MY Ha JIM3UHTOMNOJIy4YaTes, B cboTBeTcTBUE ¢ MCDO 16
(T.3.24)

Cses; mbpBOHAYAJHOTO NPU3HABaHe UHBECTULMOHHUTE UMOTH Ce OTYMTAT IO MOJejia Ha LieHaTa Ha
npuo6HuBaHe — 1O IleHa Ha NpHUA00MBaHe, HaMaJleHa ¢ BCUUKM HaTpyNaHW aMOpPTHU3alMU U 3ary6u oT
obe3lleHKa, B CbOTBETCTBHME C BCUYKM M3UCKBaHHUATAa Ha MCC 16 OTHOCHO TO3M MoJeJs, KaTo 3a
aKTUBUTE C NpaBO Ha I0JI3BaHe CTOMHOCTTA € KOpUrhpaHa M C BCUYKMU NpEOLeHKU Ha MacuBa IO
JusuHra (T. 3.24).

I/IHBECTI/II_[I/IOHHI/ITE HMOTH C€ aMOpPTHU3HPAT I1O JIMHEeHHUS MeTOo[ 34 MepuruoJia Ha O9YaKBAHUA IMOJIE3EH
KUBOT, KATO aMOPTU3HUPYyEMATA UM CTOMHOCT ce pa3npenesid CUCTEMHO IIpe3 HETO. 3a aKTHUBUTE C IpaBo
Ha TIIO0JI3BAHE OYaKBAHUAT CPOK Ha H3M0JI3BaHE HE€ HaJABHIIaBa CPOKAd HA JIM3UHIOBHUA AJOTOBODP.
Hauucsenara dAMOpPTH3alUA Ce IIPpHU3HaBa 3a pPa3xXxok, a C Hed Ce HaMaJidBa fasaHcoBaTa UM CTOMHOCT.
CpeﬂHI/IHT IMoJiIe3€H XXUBOT B rOAWHHU 3a MHBECTULIMOHHUTE UMOTH, €.

AKTHBHU C IpaBO Ha M0JI3BaHe 3a cpoka Ha JIM3UHTa

MHBeCTULMOHHHUTE UMOTU Ce€ OTIHMCBAT, MPU OCBOOOXK/JaBaHe /Hpojaxkba WU NPH BCT'bIIBAHE BbB
GUHAHCOB JIM3UHT/ WJIM KOTAaTO TPAWHO Cce U3BAJAT OT ynoTpeba U OT TAXHOTO OCBOOOXK/]aBaHe He ce
O0YaKBa HUKAKBa O'b/iellla MKOHOMUYeCcKa u3ro/ia. [locTbyieHUsTa OT MpoaXk6aTa Ha TAKMBA aKTUBU Ce
NpPU3HABAT KaTo Npuxou, B cboTBeTcTBUE ¢ MCPO 15 - [Ipuxoau OT JOrOBOPH C KJIUEHTH, B MOMEHTA,
B KOWTO KJHEHTBT IMO0JiyyaBa KOHTPOJ BBPXY TSX, CbOTBETHO JaJieHO 3a/Jb/DKEHHE 33 U3II'bJHEHHE
6bJe ynosaeTBopeHo. MCPO 16 ce mpusiara nmpu ocBOOOXK/aBaHe 4Ype3 BCThIIBaHe BbB (GUHAHCOB
JIU3UHT WJIW MPU NpoJiaXk6a c 06paTeH JIU3UHT.

[leyasibuTe U 3ary6uTe OT U3BaXK/JaHe OT ynoTpeba UM O0CBOOOXK/AaBaHe OT UHBECTULMOHEH UMOT, Ce
onpejiesIAT KaTO PasJIMKa MeX/ly HETHUTe NOCTbIJIEHUs OT 0CBOOOX/JaBaHeTO U 6asiaHcoBaTa CyMa Ha
aKTHBa U Cce IPHU3HABAT B NevyasbaTa WM 3arybaTa 3a nepuo/ia v ce NpeACcTaBAT HETHO B cTaTud /Jlpyru
noxonu B OTyera 3a jgoxojuTe, ocBeH ako MCPO 16 He u3uCcKBa Jpyro, npu npojaxba c obpareH
JIN3VHT.

3.6. UMoTH, MalllMHM, CbOP'BXKEHUS U 060pyABaHe

MMoTHTE, MaUIMHUTE, CBOPBKEHUSATA U O06GOPYZBAHETO HA [JPYXKECTBOTO BKJIIOYBAT MAalUIUHHY,
KOMIIOT'bPHO 060py/iBaHe, TPAHCIIOPTHU CpeAcTBa U opuc 060pyJBaHe, KOUTO UMaT MoJie3eH CPOK Ha
eKcIJIoaTalus noBeye OT efjHa roAiMuHa ¥ cTolHoCT Hag 500 JB.

B cbcTaBa Ha UMOTHUTE, MALIMHUTE U 060PY/BAaHETO Ce MPEACTABAT aKTUBU C IPaBO Ha MOJI3BaHe IO
JINBUHTOBHU JIoroBopH (T. 3.24).

[I'bpBOHAYa/IHO UMOTHTE, MAIIMHUTE, CbOPBKEHUATA U 000PYy/BaHETO Ce OLleHABAT M0 Ce6eCTOMHOCT.
CeGecTOMHOCTTA BKJIIOYBA IOKyNHATa l|eHa, BK/IKOYMUTEJHO MHUTATa U HEBb3CTAHOBUMHUTE [aHBLHU
BbPXY MNOKYNKaTa, KAKTO U BCUYKHU MPEKH pa3xXo/iM 3a PUBEXK/AaHe HAa aKTUBA B pabOTHO ChCTOSIHUE 32
npe/BUieHaTa My ymnoTpeb6a. AKTHBUTEe C INpaBO Ha IM0JI3BaHe Ce OlieHABAaT IT'bPBOHAYaJHO B
cboTBeTcTBUE ¢ MCDO 16 (T. 3.24).
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BanaHcoBaTa CTOMHOCT Ha aKTUBa Ce KOPUTUpa C MNOC/Ae[BalUTE pPa3X0/JH, KOraTo € BepOsITHO
NpeJnpUsiTUETO Ja KUMa HWKOHOMMYECKa M3roJa HajJ, [I'bPBOHAYa/JHO OlLlEHEHATa CTaHJAapTHa
epEeKTHBHOCT Ha ChIIeCTByBalHs aKTHUB.

Cnes MbpBOHAYAJHOTO NpU3HABaHe aKTUBUTE Ce OLleHsBAT MO CeGecTOMHOCTHHUS IOJXO0J, KaTo
ce6eCTOMHOCTTA UM Ce HaMaJisiBa C BCUYKH HAaTPyNaHU aMOPTHU3alM1, KAKTO U HaTPyNaHUTE 3aryou OT
o6e3lleHKa, BKJIIYUTEJHO 332 aKTUBHUTE C MPABO Ha IOJI3BaHE — BCUYKHU MPEOIEHKH Ha MacuBa IO
JIN3VHTA.

OTnycBaHETO Ha UMOTUTE, MALIUHUTE, CbOPBKEHUATA U 060PY/IBAHETO Ce OChIIEeCTBABA MPU TAXHATA
NpoJiaxk6a UM KOraTO aKTUB'bT OKOHYATEJIHO O'bJie U3BaJleH OT yIoTpeba, B pe3yJ/iTaT Ha KOeTo He ce
OYaKBaT HUKAaKBU JAPYTd MKOHOMHYECKH HU3TOJAM OT Hero. [leyays6uTe wau 3aryouTe, MOJYYEeHU IPH
OpaKyBaHETO WJIM H3BAK/AAHETO HA aKTHBA OT ymoTpeba, ce OmpejessT KaTo pasjvka MeXAy
MPUOJIU3UTEJHO U3UYUCEHUTE HETHU MOCThIIEHUS OT NpoJaXk6aTa U 6asiaHCOBaTa CyMa Ha aKTUBA U
ce IpU3HABAT 3a MPHUXO/ UJIM pa3Xo/l B 0TYeTa 3a BCe0OXBATHUS JOXO/I.

AMopTH3upyeMaTa CTOHHOCT Ha aKTUBUTE Ce pasnpejiesisi CUCTEMHO Mpe3 LeJIUsl UM I10JIe3eH KUBOT,
KaTO Ce MpuWJara JMHEWHUAT MeToJ. 3a aKTHBUTE C MPaBO Ha IOJI3BaHEe OYAKBAHUAT CPOK Ha
M3M0JI3BaHe He HaJBMIIaBa CpOKa Ha JIM3UHIOBUA JOroBOp. HauucieHata amopTusanus ce
NpU3HaBa 3a pa3xo/, U C Hesl ce HaMaJisiBa OaJlaHCOBAaTa CTOMHOCT Ha aKTHBA, KaTO Ce H3I0JI3BAT
CJIe[JHUTE FOJUIIHN aMOPTU3aLIMOHHU HOPMHU:

KoMnrmoTbhpHO 060pyABaHe 30%
TpaHcnopTHU cpeAcTBa 20%
BcuykM ocTaHa/vd aMOPTU3UPYEMU aKTUBU 15%
AKTHBH C IpaBO Ha MOJI3BaHE 3a cpoka Ha JIM3UHTra

HauuncisiBaHeTo Ha pasxon 3a aMOpTU3alUAd 34 CHETOBOAHU LEeJIM 3dll09YBa OT MOMEHTAQ, B KOUTO
AMOPTHU3UPYEMHUAT aKTUB € HA MACTOTO U B CbCTOAHHUETO, HEO6XO,£[I/IMI/I 3d HEroBaTa eKCIjioaTauuAd.

HauucisgBaHeTo Ha pasxoau 3a aMOpPTU3aAlUA 3a AAHBYHHU LeJIKM 3all04YBa OT HAYaJIOTO HA Mecela, B
KOUTO AAHDBYHUAT aMOPTU3UPYEM aKTHUB € BbBEJE€H B €KCIlJIOATallUA.

KoraTto ocraTbh4yHaTa CTOMHOCT Ha aMOPTHU3UPYEMHsS aKTUB € He3HAYMTesHa [0 pa3Mep WM KaTo
MPOLIEHT CIIPSIMO OTYETHATA My CTOMHOCT, TSI MOXKe /la ce TpeHebperHe. AMOpTU3UpyeMaTa CTOWHOCT Ha
aKTHBa B T€3M CJlyyad e paBHa Ha OTYeTHATa My CTOMHOCT.

OcTtaTbyHaTa CTOMHOCT W aMOPTHU3aLMOHHATA HOpPMa Ha aKTHUBUTE Ce Ipepasr/exjaT, U aKo e
Heo6X0/IUMO, Ce NPaBAT CbOTBETHU KOPEKIMH K'bM BCSIKA JlaTa HAa U3TOTBSIHEe HA PUHAHCOBUSA OTYET.

[leyan6uTe U 3aryouTe OT MpojakbaTa HA UMOTH, MAalllMHU, ChbOPBXKEHHUS U 000pY/IBaHe Ce ONpeessT
KaTo Ce CPaBHAT NPUX0JUTe OT NpoJaxbaTa c 6a/jaHcOBaTa CTOMHOCT, IPEACTABAT Ce HETHO Ha JIMLETO
Ha GUHAHCOBHS OTYET, B ChCTaBa HA JPYTUTE J0XO/IH.

3.7. HemaTtepua/IHU aKTUBU
HeMaTepurasHUTe aKTHBY NMPEACTABJISIBAT NPOrPaMHU MPOAYKTHU U MPaBa.
HeMaTeprasHUTe aKTHUBHU Ce OTUYMUTAT MO CebGecTOMHOCT (LleHa Ha NpUA0OHMBaHE), KOSTO BKJIIOYBA

IMOKyIIHAaTa lleHAa U BCUYKHU IIPEKH Pa3XoaH.

HeMaTepI/IaJ'IHI/ITe dKTHBH Ca IIpeiCTaBEeHU B fajsiaHca IIo eHa Ha l'IpI/IﬂO6I/IBaH€, HaMaJieHa C
HaTpylnaHAaTd aMOPTHU3alUA.
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OTnUCBaHETO HA JABJTOTPAWHU HeMAaTePHUAJHU aKTHUBH Ce OCBHINECTBABA MPU TAXHATA MPOJK6A WU
KOraTo aKTHBBT OKOHYATeJHO O'bJle M3BaZleH OT ymoTpeba, B pe3ysaTaT HAa KOETO He ce O4YaKBaT
HUKAaKBU JIPYTU HKOHOMUYECKU U3TOJHU OT HETO.

HeMaTepra/sHUTe aKTUBU Cce aMOPTHU3WUpAT IO JMHEWHUS MeTOJ, Ipe3 TexHUs IIoJie3eH CPOK Ha
eKCIJIoaTalysi Npy NpuiaraHe Ha aMOpPTU3allMOHHA HOpMa, KaKTo cJie/iBa:

CodTyep u mpaBa 3a noJsiaBaHe Ha cCOPTyep 40%

Jpyru HeMaTepHaIHU LbJTOTPAaiHNA aKTUBU 3a cpoka Ha joroBopa

HauucisiBaHeTo Ha pasxoan 3a aMOpTU3alMAd 34 CHETOBOAHU LeJiM 3dll0YBa OT MOMEHTAQ, B KOUTO
dAMOPTHU3HUPYEMHUAT dKTHUB € Ha MACTOTO U B CbCTOAHHUETO, HEO6XO,ZLI/IMI/I 3d HEroBaTa eKCIjioaTaluuAd.

3.8. UHBecTMLIMU B JbUIEPHU NpeANPUITUS

J'blllepHU NpeJNpUSaTUS Ca BCUYKU NPeANPUSTHS, KOUTO Ce HaMUpaT N0/, KOHTpoJia Ha J|py»KeCcTBOTO.
KoHTpoabT Ha JIpy?>KeCTBOTO BbPXY TAX Ce U3pa3siBa BbB Bb3MOKHOCTTA MY Jla PbKOBOJAU U ONpeeis
¢duHaHCOBaTa W OlepaTUBHATAa UM IOJIMTHKA, TaKa 4ye Jla Ce U3BJMYAT U3TOAW B pe3y/ITaT Ha TsSXHaTa
JEeNHOCTTA.

B uHauBUAyasHUS GHUHAHCOB OTYET Ha /[py’KeCTBOTO, HHBECTULIMUTE B JbIIEPHU MPEANPUITHS Cca
NpeiCTaBEHH 110 IleHa Ha Npuao6uBaHe (ce6eCTOHHOCT), HaMaJieHa ChC 3arybuTe oT 00e3leHKU. [Ipu
yCTaHOBsIBaHe Ha YCJIOBHsI 3a 06€31[eHKa, ChIllaTa Ce IPU3HaBa B 0TYETa 32 BCEOOGXBATHUS JJOXO/I.

[Ipugo6uBaHUsATa U TPOJAKOUTE /OCBOOOKAAaBaHETO/ Ha WHBECTUIIMH B JbIIEPHH JpYXKeCTBa ce
OTYMUTAT 110 ,JlaTaTa Ha CKJIOYBaHe" Ha caeJiKaTa.

,[le)KeCTBOTO [NIpHU3HAaBa AUBUAEHT OT ABIIEPHO NPEANPpUATHE B rne4yasjioata Ui sary6aTa B CBOUTE
WHAUBU/IyaJlHU (UHAHCOBU OTYETH, KOraTO O'bJle YCTAHOBEHO NMPABOTO MY Ja MOJyYH AUBHEHTA.
[losiyueHU pasmnpezie/ieHUs], HaJBUIIABALlM Te3U MevyajbH, ce pasIyeXxJaT KaTo Bb3CTAaHOBSIBaHe Ha
MHBECTULIMATA U Ce NMPU3HABAT KaTO HaMa/IeHWe Ha IleHaTa Ha npuaobuBaHe /cebecToWHOCTTA/ Ha
HWHBEeCTHULHUATA.

VHBECTHULMHUTE Ce OTIMCBAT, KOTATO Ce MPEXBbPJIAT MpaBaTa, KOUTO MPOU3THUYAT OT TSAX Ha JAPYTH JIMLA
MpU HAaCThIIBAaHETO Ha MPABHUTE OCHOBAHMS 33 TOBA U MO TO3U HAYWH ce 3ary6Ba KOHTPOJIBT BBPXY
CTONMAHCKUTE W3roJM OT HWHBECTUIUHTE. HEeTHUAT [A0X0J, OT OCBOGOXKJABAaHETO, MpeJCTaBJisIBallLl
paszjMKaTa MeXAy MOCTbIJIEHUATa, aKO0 MMa TaKWBa, U Ce6eCTOMHOCTTAa Ha HWHBECTUIIUUTE, Ce
npeactaBg B cTaTuu QPUHAHCOBM MNPUXOAM HJIM CbOTBeTHO ®PuHaHCOBU pasxoau B OTyera 3a
BCEOOXBATHHUS JIOXO/I.

B ciyyaii, 4e Apy»KeCTBOTO 3ana3y y4acTHe B Ja/ieHO MpeANpHUsiTHE, KOETO ce/Ba Ja 6'bjie NPU3HATO,
TO ce KJacuduIMpa KaTo acolMUpPaHO WU B choTBeTcTBHE ¢ MCDPO 9, cho6pa3HO 06CTOATE/ICTBATA.
BasaHcoBaTa CTOMHOCT KbM JaTaTa Ha 3aryb6a Ha KOHTPOJI Ce NpPHEMA, CbOTBETHO, 3a ILieHa Ha
npuso6UBaHe MPU II'bpBOHAYa/IHATA OlleHKA HAa WHBECTUIMATA B ACOIMMPAHO NMPEANpPUATHE WU Ce
KOpUTHpa [0 ClpaBeAJiMBaTa CTOMHOCT, aKO Ce HaJsara, MpU NMpPU3HABAaHETO HAa HEKOHTPOJIMPAILOTO
y4JacTHe.

3.9. UHBeCcTHLIMU B aCOLUUPAHU U CbBMECTHMU NpeANpUsATHA
AconyupaHu ca Te3u NpeANpPUATHS, BbPXY KOUTO JIpy>KeCTBOTO € B CbCTOSIHME /la OKa3Ba 3HAYUTENHO

BJIMAHHWE, HO KOUTO HE Cad HUTO AbLIEPHU NPeANPHUATHUA, HUTO CbBMECTHH NPEANIPUATHUAA.

B unauBUAyaHUs GUHAHCOB OTYET Ha J[py»KECTBOTO, UHBECTHUI[UUTE B aCOLIMMPAHU NMPEANPUITHS ca
MpeiCTaBEHH T10 IleHa Ha NpuA061BaHe (ce6eCTONHOCT), HaMaJieHa CbC 3aryOrTe OT 06€3I[eHKH.

CBbBMECTHO npegnpudaTvue € AOrOBOPHO CIIOpAa3yMeHHe, IO CUJIaTa Ha KOeTO ,Z[py}KGCTBOTO n Apyru
HE3aBHUCHUMHU CTPAHHU Ce€ 3aeMaT CbC CTOIAHCKa AEﬁHOCT, KOATO NOAJIE’)KM Ha CbBMECTEH KOHTPOJ H
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CTpaHUTe NPUTEeXaBalld CbBMECTeH KOHTPOJI BbPXy NpeJIpUsATHEeTO UMaT IPaBO HAa HETHUTE aKTHUBU
Ha NpejIpUATHETO.

B uHauBuiyasiHuss GUHAHCOB OTYeT Ha /Ipy»KeCcTBOTO, UHBECTULIMUTE B CbBMECTHHU MPEJNPUATHS ca
Npe/iCTaBEHU 110 I]eHa Ha NpuJ061BaHe (ce6eCTOMHOCT), HaMaJieHa CbC 3aryouTe OT 06e31eHKH.

Jlpy»ecTBOTO NpU3HaBa JUBHUJEHT OT aCOLMMPAHO WJIM CbBMECTHO NpeAnpusiTHe B NedasnbaTa WU
3arybaTa B CBOUTe WUHJMUBUAYyaJHU (GUHAHCOBU OTYETH, KOraTo ObJle yCTAHOBEHO MPaBOTO My 3a
MoJlyyaBaHe Ha B'bIIPOCHUS.

VHBecTULUUTE Ce OTMMUCBAT, KOTraTo Cce 3ary6y 3HAYMTEJHOTO BJIMSHHE WM CbBMECTHUST KOHTPOJI,
CbOTBETHO BBPXY aACOLUUPAHUTE WJIM CMeceHUTe npeAnpusaTus. JoxoAuTe OT OCBOOOXKJAaBaHETO,
BKJIIOUBALM HETHUsl pe3y/TaT MeXJy I0JIyYeHOTO Bb3HarpakJeHue OT Hero, ako MMa TaKoBa, U
CTOMHOCTTA Ha MHBECTULHATA, ce NpeAcTaBs B cTaTua PUHaHCOBUTe npuxonu/pasxosu B OTyera 3a
BCeOOXBATHUS JJOXO[.

MHBecTULIMUTE, KOUTO He ca KJacUPULUPAHU KAaTo JbLIePHU, aCOLMUPAHU WU CMECEHU NPeJIpUITHUS
ce OTYUTAT IO CIpaBej/MBa CTOMHOCT KJacUPULUPAHU KaTo GUHAHCOBU AKTHUBH, OLIEHSBAHU IO
CrpaBe/JIMBa CTOWHOCT INpe3 ApPyr BceoOXBaTeH J0XOJ, ChIJIACHO M3UCKBAHMUATA U U3KJIIOUYEHUSATA B
MC®O 9, oTHOCHO KJacupUKaLUATa HA KATUTAJI0BU UHCTPYMEHTH.

WHBecTHLMH, KOUTO ca k1acuduuupaHu B cboTBeTcTBHE MCPO 5 KaTo A'bpKaHU 3a MpoAax6a/uiu ca
BKJIIOYEHH B IpyIa 3a U3BAXK/JAHe OT yNnoTpeba, KoATOo e KiaacuduiMpaHa KaTo Jbp)KaHa 3a npojax6a/
ce OTYUTAT B CbOTBeTCTBHUE € To3U MCPO.

3.10.06e31eHKA HA aKTUBU

BasiaHcoBaTa CTOMHOCT Ha akKTUBUTE Ha [lpyKecTBOTO (IbJAroTpaliHU MaTepUaJHU U HeMaTepUaJHHU
aKTHUBH, UHBECTHUIIMH B JIbIIIEPHH, ACOIIMMPAHU U CMECEMHU MPENPHUSTHSA) Ce pepasrjexaa KbM JaTaTa
Ha M3rOTBsIHE Ha 6aJiaHca C 1eJ1 J1a ce OTpeiesIH JaIi UMa UHIMKAILUY, Ye CTOMHOCTTA Ha aJieH aKTHB
e obe3leHeHa.

3a 3aryba oT o6e3leHKa Ce INpPHU3HABa CyMara, C KOSATO OaJlaHCOBaTa CTOHWHOCT HAJXBbpJis
Bb3CTAHOBMMATa. Bb3cTaHOBHMMAara CTOMHOCT € MO-BUCOKaTa OT HeTHAaTa NPOAAXXHA CTOHHOCT U
CTOMHOCTTA B yNoTpeoba.

3a yesnTe Ha onpe/iesisiHe HA 00e3l[eHKaTa, aKTUBUTe Ha /Ipy»KeCcCTBOTO ca rpylnupaHy HAa Hal-MaJsiKaTa
pa3rpaHMYMMa rpymna akTHBH, 3a KOUTO MOraT Aa 6'bJlaT pa3rpaHUYeHU MAapPUYHU MOTOIHU - eJUHUIA
reHepupalnia mapuyHu MOTOIH.

3.11.MaTepua/iH¥ 3an1acu

MaTepua/sHuTe 3amacu ce MPEACTaBAT M0 IO-HUCKAaTa OT IlleHa Ha MNpUJ0o0HBaHe W HeTHaTa
peanusupyemMa CcTOMHOCT. HeTHaTa peasusupyemMa CTOWHOCT TWpeJCTaBJasBa MpejnoJaraeMara
MpoJia’kHa lleHa B HOpMaJIHMsI X0/ Ha CTOIaHCKaTa JeWHOCT, HaMaJieHa C TPUOGJIUM3UTETHO OlleHEHUTE
pa3xo/iu Mo 3aBbPILBaHe HAa MPOU3BOICTBEHUS ITUK'BJ U TE3U, KOUTO Ca HEOGXOIUMH 32 OCBHIIECTBSIBaHE
Ha npojaxobara.

3ary6a oT o6e3lieHKa ce IpU3HaBa BUHArHW B CJy4yal, ye 6ajlaHCOBaTa CTOMHOCT Ha JlaJleH MaTepuaJieH
3armac NnpeBUIIaBa HeroBaTa Bb3CTAHOBUMA CTOMHOCT. 3arybuTe oT 00e3lleHKa ce nmpu3HaBaT B OT4eTa
3a BCeOOXBaTHUA J0XOA. Pa3xoabT NpuU MNOTpebseHHE/OTNUCBAaHE Ce Ompejiesis 10 MeToja
,CpeaHoIpeTerjeHa” CTOMHOCT.
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3.12.AKTMBHY JbpP>KaHHU 3a NPOJaxK0a

KaTo akTuBM A'bpaHu 3a npojax6a cberiaacHo MCPO 5 ce kiacupuuupaT HETEKYIIHM aKTUBH, YUATO
6aslaHCOBa CTOMHOCT lie 6bJle Bb3CTAaHOBEHA M0-CKOPO uYpe3 C/esKa 3a Npojak6a OTKOJIKOTO 4pes
npo/’b/iKaBalia ynorpeoba.

AKTUBUTE JbpKaHU 3a NpojAakba ce OLEHSABAT MO IO-HHUCKaTa OT 6GaslaHcoBaTa WM CTOWHOCT M
CrpaBe/JIMBaTa UM CTOMHOCT HaMaJleHa C pa3xo/iuTe 3a MpoJjaK6aTa.

3ary6a oT o6e3lleHKa Ce MpHU3HaBa MPH BCAKO MbPBOHAYAJHO WM IMOCJAEABAll0 HaMaJleHHE Ha
CTOMHOCTTA Ha aKTUBH JI'bPKaHU 3a MPoAaX6a.

[leyanba oT mocsefBall0 yBeJUYeHHE HA CHPABEAJMBUA CTOMHOCTH, HaMaJIeHU C pPa3xXoJUTe 3a
npoAak6a Ha aKTUBH J'bpP’KaHU 3a Npoaakba ce MpU3HaBa [0 pa3Mepa Ha ob6e3lleHKaTa Ha CbOTBETHUSI
aKTHB HauyMCJIeHa MpeJu ToBa, cbriacHo MCC 36 u MCPO 5.

3.13. ®uHaHCOBHU aKTUBH

@®UHAHCOB aKTHUB € BCEKHU J0TOBOp, KOUTO mopaxjaa GpuHaAHCOB akTHUB 3a [lpyKecTBOTO U PpUHAHCOB
MACUB, UJIK UHCTPYMEHT Ha COOGCTBEHUS KAaKUTaJI 3a IPYTo NpeJInpUusiTHe.

duHaHCOB aKTHUB € BCEKH aKTHUB, KOUTO e mpeJcTaB/siBa: NapUYHU CPeJCTBA, KANKUTAJIOB UHCTPYMEHT
Ha Jpyro ImpejlpuaTHe, AOCOBOPHO MpaBo Ja ce MOoJy4yaT MM pasMeHAT INPU NOTEHLUAIHO
6/IarONpPUSATHU YCAOBUS MAPUYHHU CPeACTBA WM (GUHAHCOBUM HHCTPYMEHTU C JAPYTro NpeAlpUsITHE,
KaKTO U JJOTOBOP, KOWTO I1le 6'bJle Ype/ieH C MHCTPYMEHTH Ha COGCTBEHUS KaluTasl Ha JIpy»ecTBOTO U e
HeJlepUBaTUB, NMPU KOUTO TO MOXe WJIM Ile MOJy4d NPOMeHJUB 6poill OT CBOUTE KaNUTaJIOBU
WHCTPYMEHTH, WJIH JIePUBATHUB, KOUTO MOXe WJIM 11le O'b/le ypeJeH, Ype3 pasMsiHa Ha PUKCcHpaHa cyma
Napyu4yHU CpejcTBa WM Jpyr (UHAHCOB aKTUBH, cpelly GUKCUpaH Gpoill COOGCTBEHM KalUTaIOBU
WHCTPYMEHTH.

3.13.1.lIpusHaBaHe U KJ1acupukanys Ha pUHAHCOBUTE AKTUBU

Z[pyx(eCTBOTO IIpH3HaBa Cl)I/IHaHCOB dKTHUB B CBOMWTE Cl)I/IHaHCOBI/I OT4YEeTH, KOraTto CTaHe CTpaHa IIOo
AOTOBOPHHUTE YCJIOBHA HA (1)I/IHaHCOBI/IH HUHCTPYMEHT.

JpyxecTBoTO Kjaacuduipa (GUHAHCOBUTE aKTHUBH, ChOOpA3HO IOCAEJBAIOTO WM OIlieHsSBaHe B
KaTeropuu: ,pUHAHCOBH aKTHBH, OI€HSIBAHM 110 aMOpPTU3HUpaHa CTOHMHOCT, ,pUHAHCOBU AKTHUBH,
OILlEHSIBAHHW M0 CIpaBe//IMBa CTOWHOCT Mpe3 ApPYr BCeOOXBaTeH A0X0J", WX ,pUHAHCOBH aKTHUBH,
OIleHsIBAaHU [0 CIpaBe/JINBa CTOMHOCT MpeJ, Medanba uau 3aryba“, KakTo TOBa € YMeCTHO, C'hIJIaCHO
IL[OI‘OBO]:)HI/ITG yCJ'[OBI/IH 10 I/IHCpr'MEHTI/ITe U yCTaHOBEHI/ITe 6H3HEC MoJeJIn B I[[py)KCCTBOTO, B
cboTtBeTcTBUEe ¢ MCPO 9. KnacudurkanusaTa e B 3aBUCMMOCT OT ChIIHOCTTA M IpeJHa3HAaYeHHETO Ha
OHHAHCOBUTE aKTHBHY K'bM JlaTaTa Ha TIXHOTO MPUI00HBaHe.

[Ipy 06MYaliHUTE MOKYNKH U TPOAAXKOU, PUHAHCOBUTE HHCTPYMEHTH Ce IPU3HABAT U OTIHUCBAT Ha 6a3a
,AlaTa Ha cAenkara“. [[py»KecTBOTO MpuJiara MeTo/ja oc/ae/[0BaTeJTHO 10 OTHOLIEHUE HAa BCUUKHU CAeJIKU
¢ (UHAHCOBU AKTUBHU IO BCSKA KaTeropus, KaTo 3a IeJTa ca ONpeJieJieHd JIBe JIOMbJHUTEJIHHU
KaTeropuu: ,pUHAHCOBU AKTHBH, ONpeJleJIeHU KaTo OIleHSBaHW IO CIpaBeJ/iMBa CTOWHOCT mpe3
nevyasibaTa Uiy 3aryb6ara“, OT/[eJIHO OT Te3H, 32 KOUTO 33'b/DKUTENHO Ce MPuJiara To31 NoAX0, KaKTO U
,AHBECTUIIMM B KalUTAJIOBM HMHCTPYMEHTH, OILEHSBAaHU IO CIpaBeAJMBa CTOWHOCT Mpe3 JApyT
BCEOOXBATEH JIOXO/Jl, OTYETEHHW 4Ype3 NMpaBO Ha U360p“, OTAENHO OT Te3H, KOUTO 33 ’bJIKUTEJHO ce
OIIEHSIBAT MO TO3U MO/IeJI.
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3.13.2. [I'bpBOHAYA/IHO OLlEHABAaHE

[I'bpBOHAYa/IHO BCUYKH GUHAHCOBH aKTHUBH, C U3KJIIOUEHHE HAa ThPTOBCKUTE B3EMaHHs, Ce OL[€HSIBAT IO
TSIXHATa ClpaBe//IiBa CTOMHOCT, IJIIOC IPEKUTE Pa3xoJy N0 TPAH3aKLUUATA, B CJIy4Yal, ye He ce OTYUTAT
[0 cIpaBe//IMBa CTOMHOCT B NeyasjbaTa U 3arybarTa, KOraTo ce NMpHU3HABAaT MMbPBOHAYaJHO HETO OT
pa3xofuTe MO CJesKaTa. T'bproBCKUTE B3€MaHHS, KOUTO He ChAbpPXKAT ChIIECTBEH KOMIIOHEHT Ha
duHaHcUpaHe U 3a KOUTO /Jlpy»ecTBOTO NpuJara NpakTU4YeCKH Liesiecbobpa3HaTa Msipka no MCPO 15 B
TOBa OTHOILEHHUE, Ce OLleHsABAT IbPBOHAYAJIHO 10 ChOTBETHATA LieHaTa Ha C/leJIKaTa, B CbOTBETCTBUE C
MC®O0 15. 3a BcUYKM Apyrd GUHAHCOBU aKTHBH, NMPUAOGUTH NMPU Na3apHU yCJa0BUH, [pyxecTBOTO
CbLIO NIpUeMa 3a Hal-A06po A0Ka3aTeJCTBO OTHOCHO CIIpaBe/iIiBaTa UM CTOMHOCT, IPU I'bPBOHAYAIHO
Npu3HaBaHe, CbOTBETHATA lieHa Ha c/esKaTa. [Ipy pasinka Mexay ABeTe CTOMHOCTH, UHCTPYMEHTUTE C
KOTUPaHU L|eHU WM pesieBaHTHM HabJl0JlaeMHU JAaHHU Ce OTYUTAT O ClpaBeJJrMBa CTOWHOCT, KaTo
pas/iMKaTa [0 LieHaTa Ha CJeJKaTa ce NpU3HaBa B Nedvasa6a WM 3aryba, a BbB BCUYKHU OCTAHA/IU IO
CrpaBe//InBa CTOMHOCT, KOPUTHUPAHA, 3a [ja Ce pa3CpPOYM pasJIMKaTa, KOSAATO ce IPU3HABA /0 CTeNeHTa Ha
NpoMsiHa B ZiaZieH paKTop, KOUTO 6Guxa B3eJiv Npe/iBU/| yYaCTHULMTE B Ia3apa.

3.13.3.locneaBaino oneHssBaHe U NpeJCcTaBsHe

3a LesiMTe Ha MOCJe/BALIOTO OlLleHsABaHe W INpeJcTaBsgHe QUHAHCOBUTE aKTUBM Ce KJacMULUpaAT B
e/]Ha OT CJeJHUTe TPU KaTeropuu: ,GUHAHCOBM AKTHUBH, OLleHSIBAHMU N0 aMOPTHU3HWpaHa CTOMHOCT
»,OUHAHCOBY aKTHBH, OLIEHSIBAHU 110 CIpaBeJJ/iMBa CTOMHOCT NHpe3 JApYyr BCeoOXBaTeH J0XOA", WU
»PHUHAHCOBY aKTHUBHY, OLleHsIBaHU 110 CIIpaBeJIMBa CTOMHOCT MpeJ, nevasba uiu 3ary6a“.

3.13.3.1. ®PHAHCOBH AaKTUBU 10 aMOPTU3UPAHA CTOMHOCT

,ﬂpymeCTBOTO OLleHABa (bHHaHCOBI/ITe CH dKTHUBHU IO aMOPTHU3HUPAHA CTOﬁHOCT, KOTraTo Te Ce ABbPKAT B
pPaMKHTeE Ha OU3HEC MozAeJs, YUATO OCHOBHATA LieJI € Aa Ce C'b6I/IpaT AOTOBOPHUTE IMAPHUYHU MOTOLH,
KOHMTO BKJIFOYBAT IlJIallaHUA e JHHCTBEHO HA I'VlaBHHUIA U JINXBA.

Te3u (1)I/IHaHCOBI/I dKTUBU BKJIIOYBAT: IMMAPHUYHU CpeACTBA U I[MAPHUYHU €KBUBAJIEHTH, TDHPIrOBCKHU
B3€MaHHA, B3EMaHHA 10 NpPeJoCTaBEHHW 3a€MHU, TbProBCKW B3€MaHHA U APYrd B3€MaHHUA, ITIPU KOUTO
APYXECTBOTO € CTaHaJI0O CTPaHa 10 AO0roBOP WJIMU CIIOpA3yMeHHe U KOWTO Cje/iBa [ia 6'bﬁ[aT ypedeHn B
HETHO IIapHUYHHU CpeaCTBa.

[TocneaBamoTo oleHsIBaHe ce U3BBPIIBA, 10 MeTo/1a Ha ,,ePeKTHBHATA JIMXBA"“, Ype3 KOUTO MPUXOJUTE
OT JINXBU Ce U3YHCJSBAT, KAaTO ePEKTUBHUSAT JINXBEH MPOIEHT Ce MpuJara KbM O6pyTHaTa GajlaHCOBa
CTOMHOCT Ha MHCTPYMEHTUTe. 3a 3aKylleHU WU Cbh3[laJleHd aKTUBH, C MI'bpBOHAuYa/IHA KpeJHuTHA
o6e3lleHKa M TaKWBa C NpPU3HATa BIIOCAEACTBUE KpeAUTHA 006e3ljeHKa, Ce MNpuJara, CbOTBETHO,
KOPUTHUPAHUs 32 KpeIUTHU 3aryou edeKTHBEH JIMXBEH NMPOLEHT U eQpeKTUBHUS JIMXBEH MPOIEHT, HO 10
aMOpTHU3HpaHaTa CTOMHOCT Ha aKTUBA.

3a mpocpoyeHUTe THProBCKU U PYTH B3eMaHUs [0 3 Mecelja JIMXBU He ce HauMucasaBaT. PMHAHCOBUTE
aKTHBU B Ta3Mu KaTeropus ce nojJjaraT Ha NperJie/ 3a o6e31eHKa KbM JlaTaTa Ha BCeKU PUHAHCOB OTYET
Ha /lpy»KecTBOTO, KaTO IPOMEHUTE Ce OTPA3sBaT B [leyasbaTa UM 3arybara.

3.13.3.2. ®PMHAHCOBM AKTHMBM OTYUTAHU MO CIpaBeAUBa CTOMHOCT Npe3 APYr BCceoOGXBaTeH
A0X0[,

[lpy;KeCTBOTO OLlEHABa d)HHaHCOBI/ITe CH aKTHBH 110 ClipaBeAJivBa CTOMHOCT npe3 apyr BCeoOXBaTeH
A0X0/J, KOoraTto Te ce Abp»XaT B pPaMKHTE Ha OU3HEC MoOJeJl, YUATO LeJl € KaKTO C'b6I/IpaHe Ha
JAOTOBOPHHUTE MAPHUYHHU NMOTOLH, CbCTOAIIU C€ €JUHCTBEHO OT IlJIalllaHWUA Ha I'NTaBHUIHW U JIMXBH, TaKa U
npo,ua>K6a Ha Te3HU (l)I/IHaHCOBI/I dKTHUBH.
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JpyxectBoTo npuara uskiaodeHussta B MCCPO 9 o oTHollIeHHE HAa KAaTUTAJI0BU UHCTPYMEHTH, KOUTO
He ca 'bpKaHu 3a TbPryBaHe, HO KOUTO MHAa4Ye 6uxa GUJIM OLleHSIBaHU MO ClpaBe//iMBa CTOWHOCT mpe3
nevyasibaTa WM 3ary6aTta, KaTo 3a KOHKPETHH UHBECTUIMU B TAKMBA UHCTPYMEHTH NPaBU HEOTMEHUM
n360p, NpU IpU3HABaHETO WM, Ja ObJAT OT OTYMTAHU MO CIpaBejvMBa CTOMHOCT INpe3 Jpyr
BceobOxBaTeH A0x0[. TakuBa GUHAHCOBU aKTUBU Ce NpPEACTABAT B NOSACHUTEJHUTE NPUI0KEHUS KbM
$GUHAHCOBHUSA OTYET OTJEJHO OT JPYyrUTe WHCTPYMEHTH, KOUTO 33 'b/DKUTENHO Ce OLeHsBAT MO TO3H
MoOJeJl.

®OUHAHCOBUTE aKTHUBH B Ta3u KaTeropud BKJIFOYBAT: KaAllUTAaJIOBU HWHCTPYMEHTH, NpeAcTaBJIABaAllU
MaJIHUHCTBEHHU AAJI0BE, KOUTO HE Ca ABbPXKAHU 3a TbpPryBaHe U 3a KOUTO [le)KECTBOTO € HallpaBHJIO
HEeOTMEHUM I/I360p IpyU TAXHOTO IMPU3HABAHE [la C€ OTYHUTAT MOoCJeaBall0 [0 CIipaBeaJIMBa CTOWHOCT,
npe3 Apyr BCeobOXBaTeH A0X0A. Tazu KaTeropud e C Haﬁ-C'bH_leCTBeH AAJ1 3a Cl)I/IHaHCOBI/ITe HWHCTPYMEHTHU
Ha APY)KECTBOTO M 3a HEro KaTo ndJo.

[TocsieBaIOTO OlleHSIBAHE HA Ta3W KaTeTOpUsl MHCTPYMEHTHU Ce U3BBbPIIBA 10 ClpaBe//IMBa CTOWHOCT,
KaTo MPOMEHUTE Ce NMPU3HABaT B JPYyTr BceobXBaTeH /0X0/. CripaBeIMBUTE CTOMHOCTH Ce OTpPeessT
B'b3 OCHOBA Ha KOTUPAHHU LieHW Ha aKTUBEH Ma3ap, a KOraTo HsMa TaKbB Ha 6a3a TEXHUKU 3a OlLleHsIBaHe,
0OGMKHOBEHO aHa/M3 HAa JUCKOHTUPAHUTE MapU4YHHU NMOoTOUM. [Ipu JiuIica Ha KOTHUPAHU LeHU OTHOCHO
KalUTaJIOBU WHCTPYMEHTH, KJIaCUUIIMpAHW 3a OTYUTAHe IO CIpaBeJjiiBa CTOWHOCT IMpe3 Jpyr
BCeOOXBaTeH JIOXOJ, 3a OlpeJie/isHe HA ClOpaBeJJiMBaTa WM CTOHWHOCT Ce TM0Ji3Ba IleHaTa Ha
npujo6rUBaHe, KOraTo ToBa € yMeCcTHO cbriacHo MC®O 9, oGMKHOBEHO - JIMICBA aKTyasHa
“HbOpMaLUs U/UJIY ca HATHLE IIMPOK 06XBAaT Bb3MOXKHH OLIEHKH, IIPU OIlpeieJIeHH 00CTOSTE/CTBA.

®OUHAHCOBUTE aKTHUBU B Ta3u KaTeropud, Abp>XXaHU C LeJl, KAKTO C'b6I/IpaHe Ha JOTOBOPHUTE MAPHUIHHU
MNOTOLH, BK/JIIOYBAIIHM € JMHCTBEHO IIJIalllaHKWA HA I'NIaBHULK U JIMXBH, TaKad U npo,qa>K6a UM, I1I04JIexKaT Ha
nperJen 3a o6e3ueHKa KBbM BCEKH (1)I/IHaHCOB OT4YeT Ha ,[le)KeCTBOTO. Pasnukurte ce IIpHU3HABAT B
nevyaJsba uiIn 3ary6a, KaTO KOPEKTUBBT 34 O6€3L[eHKa ce nnpeacTtaBd B ApyTr BCe0OXBaTeH Aoxon, oes Aa
ce HaMaJisiBa CTOMHOCTTA Ha akTUBUTe B OTYyeTa 3a (l)I/IHaHCOBOTO CbCTOAHHE.

3.13.3.3. ®PHAHCOBH AKTUBH 110 CIIPaBe//IMBa CTOMHOCT Mpe3 nedyaji6ara UM 3arybara

JIpy>eCTBOTO OlleHsIBa BCUYKU OCTaHa/M GUHAHCOBH aKTHUBH, PA3JIMYHU OT TE3H, KOUTO Ca ONpeieieH!
KaTo OIleHsIBaHM 10 aMOPTU3UpPaHa CTOMHOCT WJIM IO CIpaBeJJInBa CTOWHOCT Mpe3 JIPyT BCeO6XBAaTeH
JIOXO0JI, TI0 CIIpaBei/TMBA CTOMHOCT Ipe3 nevyasbaTa v 3arybara.

B ciyyaii, 4ye Mo TO3M HAuMH Cce eJUMHUHHUpaJa WM HaMassiBa 3HAYMTENHO HEChOTBETCTBUETO B
OIleHSIBAHETO WJIM MPU3HABAHETO Ha /jaJleH GUHAHCOB aKTUB, KOETO 61 MPOU3TEKJIO OT IPU3HABAHEe Ha
pe3yJITaTy ¥ MIPOMEHU B'b3 OCHOBA Ha pPa3/IMuHU 6a3y, JIpy>KeCcTBOTO MOXKe Jja MPUI0KH U3KJIIUEHUSTA,
cbriiacHo MC®O 9 u npu mbpBOHAYATHO MPHU3HABAHE Jla HEOTMEHUMO Jia ompejiesii PUHAHCOB aKTUB,
KaTo Ol[eHsIBaH MO CNpaBe/AJMBa CTOMHOCT mpe3 Nevyajbara u 3ary6a, BKJ. JOTOBOPU 3a Z0OCTaBKa Ha
HedrHaHCOBa mo3ulius. TakuBa pUHAHCOBU AaKTHUBU Ce MPEACTABAT B MOSICHUTEJHUTE MPUJIOKEHUS
KbM (PUHAHCOBUS OTYET OT/AENHO OT APYTUTE HHCTPYMEHTH, 32 KOUTO 33/IbJ/DKUTEJHO Ce MpUara To3u
MOJX0/J, Ha Ol|eHsIBaHe.

drHaHCOBUTE aKTUBM B Ta3u KaTeropus ce MNpeACTaBAT IO COpaBeAjnBa cToMHOCcT B OTdyeTa 3a
$GUHAHCOBOTO ChCTOSIHUE, KATO MPOMEHUTE Ce IPOMEHUTE Ce IPU3HABAT B Neyvasiba Wiu 3aryba.

3.13.3.4. CbcTaB Ha PUHAHCOBUTE AKTUBU

duHaHCOBUTE aKTUBH Ha JIPY>KECTBOTO KbM Kpasi Ha OTYEeTHHS [epHOo/| BKIIOYBAT:
- [ApUYHU CpeJiCTBAa W INpeJJOCTaBeHU 3aeMH, ThbPrOBCKH U JPYyTH B3eMaHUsl, ONpe/iesleHHd KaTo
»,OUHAHCOBY aKTUBHU, OTYUTAHU 110 aMOPTU3UPAHA CTOUHOCT"; U
- KaluTaJIOBU MHCTPYMEHTH, OllpesesieHH KaTo ,GUHAHCOBU aKTHUBH, OTYMTAHU 1O CIIPaBeIMBa
CTOMHOCT Mpe3 JpyT BCeOOXBATEH JI0X01".
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3.13.4. O6e3ueHKa Ha GMHAHCOBY UHCTPYMEHTH

Jlpy»eCcTBOTO U3YMCJISIBA U MMPU3HABA 3ary6y 3a 0O4aKBaHU KPeJAUTHH 3ary6y U KpeJUTHU 06€e31LeHKU 3a
GHHAHCOBU aKTHBH, OLIEHSIBaHH 10 aMOPTHU3WpaHa CTOHWHOCT, [bJIFOBU UHCTPYMEHTH, OTYUTAHU IO
CrpaBe/iIMBa CTOWHOCT Npe3 APYT BCEOOXBATEH [J0X0/[, aKTHUBH 110 IOTOBOPH C KJIMEHTH U JI0OTOBOPH 3a
¢duHaHCcoOBa rapaHLusl.

Jpy»kecTBOTO MpU3HaBa KaTo mnevasba WM 3aryb6a oT o6e3leHKa pa3Mepa HAa OYaKBAHWUTE KPeJUTHHU
3ary6u (OK3) uiu o6paTHOTO MM nposiBiienue. OK3 ca HacTosIaTa CTOMHOCT HAa MAPUYHUS HEJIOCTUT 3a
OYaKBaHUs CPOK Ha HUHCTPYMEHTA, KOETO € pasjMKaTa MeXJy MapuyHWUTe MOTOLH, Ab/DKUMHU Ha
NpeANpPUATUETO MO JOFOBOP W NAPUYHUTE MOTOIM, KOUTO MNPeANpPUATHETO O4YaKBa Jla MOJIYYH,
JIUCKOHTHUPAHU C IbpPBOHAYATHHUS ePEKTUBEH JIMXBEH MPOLEHT, HETOBA NPHUOJIU3UTENTHA CTOMHOCT WU
C TeKyUI1s JINXBEH MPOLLEHT, KAKTO € YMECTHO, CbOTBETHO, CIPSMO YCJ0BHUATA U BH/Ia HA UHCTPYMEHTA.
OyakBaHUTE MAPUYHU MOTOLM BKJIKYBAT M MAPUYHHUTE MOTOLM, KOUTO NPEANPUATHETO O4YaKBa Jia
MOJIyYu OT 0Oe3MeYeHUeTO WU B pe3yJTaT Ha JAPYrd KpeJUTHU MOJ00peHHs, Hepas/esHa 4acT OT
JloroBopa.

ObesLeHKaTa U 3ary6uTe Mo GUHAHCOBUTE MHCTPYMEHTH Ce pasrJexJaT Ha TP eTana — Ha I'bPBUTE
JlBA KaTO OYaKBaHW KpeJUTHU 3arybu 3a 3arybu, KOMTO MoraT Ja Bb3HUKHAT B pe3yJTaT Ha
Heu3II'bJIHEHUE, a Ha TPeTHS KaTo KpeIUTHA obe3leHKa (3ary6a), Beue Bb3 OCHOBA Ha Jl0Ka3aTeJCTBa 3a
TOBa, B pe3yJITaT Ha NOTEHIIUAIHO UJIH GAaKTHUUeCKO HEU3II'bJIHEHHWE 10 UHCTPYMEHTHUTE.

OuyakBaHuUTe KpeauTHHU 3a1"y61/1 3a €KCIIO3MIHH, 3a KOUTO He € Ha/JIMLe 3HA4YUTE/JIHO IMOBHIIEHHE Ha
KpeAUTHHUA PUCK CIIPAMO MI'bPBOHAYAJIHOTO IPpU3HABAHE, C€ NPHU3HABAT 3a KpeJWUTHHU 3ary614, KOHTO €
BBb3MOXHO [d Bb3HUKHAT B PE3yJITAT HA CbOUTHSA M0 HEU3II'bJIHEHHE npes3 ciaeaBauuTe 12 Mecena. 3a
KpeaJUTHH €eKCIIO3HWLHH, 3a KOHWTO € HaJiule 3HAa4YUTEJIHO IIOBUIIEeHHWEe Ha KpeJUTHHUA PUCK OT
II'bPBOHAYAJIHOTO NIPpH3HABAHE, O4aKBaHUTE KpeJAUTHHU 3a1‘y61/1 Ce IIpHU3HaBaT IO OTHOLIEHHE Ha 3ary61/1,
KOUTO € Bb3MOXXHO Ja Bb3HUKHAT NIpe3 1eJind CpPOK Ha HHCTPYMEHTA.

KbM paTtata Ha Bcekd ¢QUHAHCOB oT4YeT /JIpyKEeCTBOTO ompefess JaJd KPeAUTHUSAT PUCK MO
(l)I/IHaHCOBI/ITe I/IHCTpYMeHT ce l'IpOMeHI/III 3HA4YUTEJIHO Cl'[pHMO l'['prOHa‘{aI[HOTO an3HaBaHe, KaTo
M3M0J13Ba [IJIaTa pa3yMHA W apryMeHTHpaHa WHG$OpMaIs, KOSATO e JIOCThIHA 6e3 U3BbpIIBaHe Ha
W3JIMIIHYU Pa3Xoau U ycuaus. [Ipu Ta3u oneHKa, J|py»KecTBOTO Npepasriiex/ia Cb3/1aJ/ileHUs BbTpelleH
KpeJUTeH PeWTHUHT Ha [JJI'bKHUKA, ABUKEHHWETO W/W/IM NPecTPYKTYPUPAHUATA MO TO3U WM JPyrH
WHCTPYMEHTH Ha [AJBXXHHUKA, KaKTO W OOEKTHBHHU BBHIUHU (AKTOPH, KOUTO, MO MpeLeHKa Ha
Jpy»KecTBOTO, MOraT Ja MUMaT OTpa)KeHWe BbPXy B3eMaHUATA HA WHJAWBHUJYAJTHO WU KOJEKTUBHO
HUBO. B flomb/iHeHMe ce MpeleHsiBa Jjajid ChIeCTBYBAa 3HAYMTEJHO YBeJUUYeHHe Ha KPeJUTHUS PHUCK,
KOraTo IJIalllaHUsTa [0 J0roBopa ca B npocpoyue Haj 30 JHU.

JpyxecTBoTOo mnpueMa JafeH (PUHAHCOB MHCTPYMEHT 3a TaKbB B HeU3N'bJIHEHHE, CbOTBETHO 3a
WHCTPYMEHT C KpeJUTHA 00e3lleHKa, KOraTo JOroBOPHUTE IJIalllaHUs ca B npocpoure Haj 90 aHu. B
omnpejiesieHH cJjay4yad, obade, AaZeH (PUHAHCOB aKTUB MOXe Ja ce pasrjexja KaTo TaKbB B
Heu3I'bJIHEHUEe, KOraTO B'bTpellHa WM BbHIIHA UHPOpMalWs NpefoCTaBs MHAUKALHWS, ye e MasKo
BEpOATHO /|py:KecTBOTO Jia I0JIy4H II'bJIHUSA pa3Mep Ha HeU3b/LKEHUTe CyMH 110 J0roBOpa, Npeju Aa ce
B3eMaT 110/, BHUMaHUe KAaKBUTO W Jila OMJIO KpeAUTHHU NMOJ0OpeHUs, JbpKaHU OT Hero. PMHAHCOBU
aKTHUBMU Ce OTIHMCBAT, KOTaTO He ChlLeCTBYBa pa3yMHO OYaKBaHe 3a CbOMpaHe Ha MapUYHUTE NTOTOLHU 110
JloroBopa.

[lTo oTHOlIeHWe HAa THPrOBCKUTe B3eMaHUs W aKTUBUTE IO JOrOBOPH, MPOU3THUYAILU OT CAEJKH B
o6xBaTta Ha MCPO 15, KOUTO He CHABPKAT ChUECTBEH KOMIIOHEHT Ha QUHAHCHUPAHE U 3a KOUTO Ce
npuJara NnpakTHYecKu lesiecbob6pa3HaTta Msipka no MC®O 15 B ToBa oTHouLleHHUe, [IpyKecTBOTO
npuJiara onpocTeH nojaxo[, B cbotBeTcTBre ¢ MCPO 9, kaTo npu3HaBa NPOBU3MSA 3a 3aryba Bb3 OCHOBA
Ha OK3 3a 1esiMs cCpok Ha MHCTPYMEHTA K'bM BCSIKA OTYETHA JlaTa. 3a LleJITa € MPUJI0XKeHa MPaKTUYeCKH
nesecbobpasHa Mapka no MCPO 9 u e cb3/ia/ileHa MaTpHULA Ha IPOBU3UUTE, Upe3 KOSTO Ce U3UUC/ISABAT
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OYaKBaHUTeE KpeJUTHU 3ary6u 1o ThProBCKM B3€MaHUs U aKTUBHU 110 JOTOBOPHU C KJIUEHTH. BaeManusTa
ce KaTeropyusupar 1o NpoCcpovue U ce rPynuparT 1o BUJ, U KIUEHTCKU CEIMEHTH C Pa3IMYHU MOJIeIH Ha
KpeJJUTHU 3aryou.

3a U3X0IHU JJAHHW OTHOCHO T'bPTrOBCKUTE B3eMaHUs U aKTUBUTE I10 JIOTOBOPH C KIUEHTH, [|py’KecTBOTO
M3M0J13Ba HATPYIMaHUs CA OMUT B 00JIACTTAa HAa KpeJUTHUTE 3ary6d MO TaKMBa MHCTPYMEHTH, 3a Ja
OIleHW OYaKBAaHUTE KpeAUTHHU 3aryou. [losi3BaHUTE HUCTOPUYECKH JaHHM ca 3a Mepuoau OoT 3 Jo 5
TOJIMHU Has3aJ, TPYNUPaHU 110 BHUJIa U ChOTBETHUTE MOJIEJIM Ha KJIUEHTCKH CETMEHTH, U KOPUTHUPaHU C
MPOrHO3HU GaKTOPH 3a UKOHOMHUYECKaTa cpejia.

TbproBckMTe B3eMaHUs U AKTHUBUTE IO JIOTOBOPU C KJUEHTU OOUYAWHO He ca JIMXBOHOCHU U Ce
ypexaat, cboTBeTHO, Mexay 30 u 60 guu u mexay 60 u 120 gHu. [ py>kecTBOTO CYMTa AAZEHO
TbProBCKO B3eMaHe HJIM aKTHB IO JOroBOp C KJMEHT 3a TaKMBa B HeU3I'bJIHEHHWE, KOraTo ca B
npocpoyre Haj 360 aHu. B onpesienenu ciaydau, o6ade, Aa/leHO B3eMaHe WJIM aKTHUB 10 IOTOBOP MOXe
Jla ce pa3rJexJaT KaTo TaKMBa B HeU3I'bJIHEHHE, KOTAaTO BbTpPElIHA WM BbHIIHA UHpopMalus
NpeocTaBsd UHAWKALUS, 4e € MaJIKO BeposITHO /Jlpy»KecTBOTO Ja MOJYyYM II'bJHUS pasMep Ha
JIOTOBOPHUTE CyMU. B gonbiaHeHue [py»ecTBOTO B3eMa MpeABH/[ 1islJlaTa pa3yMHa M apryMeHTHpaHa
nHbOopManus, KOATO e JOCThIIHA 6e3 U3BbPIIBaHe HA W3JIUIIHU Pa3X0J M WJM YCUJIHs, C KOETO Jia ce
eJIMMUHHUPA Bb3MOXKHOCTTA 3a HEJJOCTOBEPHO Mpe/CTaBsiHE HAa KPeJUTHHUS PUCK HA UHJUBUJYAJTHO U
KOJIEKTUBHO HUBO.

[lo oTHOLIEHMe Ha MapUYHUTE CpefiCTBA B OAHKOBU JIENIO3UTH U pasIjiallaTeJHU CMeTKH /lpy»KecTBOTO
onpezens OK3 3a 6a3a Ha ny6IMKYBaHUTE OPULIMAIHU BbHUIHU KPEJAUTHU PEUTUHTH Ha PUHAHCOBUTE
MHCTUTYLIUH, aHAJIOTUYHO U B CbOTBETCTBUE C 0OLIMsA MoJes 3a ob6e3lleHKa Ha GUHAHCOBU aKTHUBHY,
CIPSIMO NPOMEHUTE B KPEAUTHUS PUCK 110 UHCTPYMEHTHTE.

[leyan6ute (06paTHO MpOSIBJIEHHWE) U 3aryOUTe OT 006€e311eHKH, BK/IOYBAL[A MIPOBU3UUTE 32 OUYaKBaHU
KpeJUTHU 3aryby U KpeLUTHH 00e3LeHKH ce IpU3HaBaT B IledyasbaTa UM 3arybaTa, KaTo KOPEKTUBBT
3a 06e31leHKa Ha 'bJIFOBU HHCTPyMeHTH, oTyuTanu o CC/B/], ce mpeacTaBs B pyT BCeo6XBaTEH A0XOJ,
Y He HaMaJisiBa 6ajlaHCOBaTa CTOMHOCT HA UHCTPYMEHTA.

3.13.5. OTnucBaHe, ne4yajioM U 3aryom

®OUHaHCOBUTE aKTUBU Ce OTIHMCBAT, KOraTO IIpaBaTa 34 IIOJydYaBaHe HA MApHUYHHU IIOTOLU Ca U3TEKJIU
WJIM KOTraTo ca OUIU I[NpexBbpJIEHHU, KATO ,[[py>KECTBOTO € MIPEXBBbPJINJIO B 3HAYHTE/IHA CTE€IIE€H BCUYKH
IMOJI3N U PUCKOBE, CBbP3aHHU CbC CO6CTBEHOCTTa, 34 KO€TO Ce IIpaBU OLl€HKa.

KoraTo /[py»kecTBOTO 3ama3u mpaBaTa 3a MoJiydyaBaHe Ha MapU4HUTE NMOTOIH OT PUHAHCOBUS aKTUB, HO
noeMe 3aJb/DKEHHE 33 IJIAllaHE HA MAPUYHUTE MOTOLM 0e3 ChIECTBEHO 3aKbCHEHHE KbM KpalHU
nojyyatesd, GUHAHCOBUSAT aKTUB Ce OTIKCBA, IPHU yCA0BHUe, Ye [pyKecTBOTO HSIMa 3aJb/DKEHUE Jia
MJIATH Ha KpalHWUTe moJiydyaTead, 6e3 Aa ca chbOpPaHU €KBUBAJEHTHUTE CYMU W He MOXe Ja ce
pasnopex/a c I'bpBOHaYa/JHUsI aKTHB, OCBEH KaTO 06e3MeyeHue B TSXHA [10/13a 110 TOBA 3a/’b/KEHUE.

KoraTto /[lpyecTBOTO HUTO NpPEXBBbPJiM, HATO 3amas3d MO ChIIECTBO BCHUYKU PUCKOBE W MOJ3U OT
co6CTBEHOCTTA BbPXy GUHAHCOB aKTHUB, MpeleHsBa [Jajiv e 3ana3eH KOHTPO'bT BbpPXy Hero. B ciyuai,
ye KOHTPOJ'bT He e 3ala3eH, aKTUBBbT Ce OTIHCBA W Ce NMPU3HABAT BCAKAKBU MpaBa U 3a/[b/DKEHUS,
KOUTO Ca Ch3/]aJIeHU WJIU 3ala3eHu MPU NPEeXBBPJSHETO, aKO KOHTPOJI'bT € 3anaseH, GUHAHCOBUSAT
aKTHB Ce MPU3HaBa /0 CTEeNeHTa Ha PO/ b/KABAILOTO yYacTHe.

PeSy.I'ITaT'bT OT OTIIMCBAHETO Ha (bHHaHCOB dKTHB, NIPEeACTAaBJABAILL PAa3JIMKATA MEXAY I[MOJIY4€HOTO

Bb3HarpaxzaeHue H" faslaHcoBaTa My CTOMHOCT KBbM AaTaTa Ha OTIIMCBAHE, C€ MPHW3HABA HETHO B
nevajbarta uiau 3ary6aTa B cTaTust PUHAHCOBU HpI/IXO,ZLI/I/paBXO,[LI/I B OT4YeTa 3a BCeOOXBATHUS A0X0A.
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I[Ipu oTnMcBaHe Ha GUHAHCOBU AKTUBH, OLIEHSIBAHU 110 CIIpaBe/JIMBa CTOWHOCT, Ipe3 APYyT BceobXBaTeH
JI0X0/, 32 KOUTO 3a/yb/LDKUTEJHO Ce MpUJIara To3u Mojiesl, KyMyJJaTUBHUTE Ne4as6y WK 3ary6u Mo TAX,
NpU3HATH NpPEeAU TOBA B JIpyr BceoOXBATeH J0X0J, ce ImpekjacuduuupaT B neyasbara WM 3arybara.
[Ipy oTnHCcBaHe Ha aKTHUBU, KOUTO Ca ONpeJieJIeHH KaTO OLleHSIBaHHU IO CIpaBeJJ/IMBa CTOMHOCT Ipe3
JipyT BCEOOXBATEH JI0X0/I, KYMYJIATUBHU Me4as6u U 3aryOu 10 TSX Ce NPEXBbPJIAT B Hepasnpe/esieHaTa
nevasba, B paMKHTe HAa COOCTBEHHS KallUTaJl.

Jpy»ecTBOTO NpU3HaBa JUBUJAEHT OT 0 GUHAHCOBUTE aKTHBHU B IeyasbaTa WM 3arybaTa B CBOUTE
$rHaAHCOBY OTYETH, KOraTo 6’b/le YCTAaHOBEHO MPABOTO MY Jia MOJIYYH AUBUJIEHTA, UMa BEPOSITHOCT Ja
MOJIY4YH U3T0/IU, CBbP3aHU C JUBU/IEHTA, a pa3Mep’bT My MOXe /ia 6'bJie HaZ|eX/JHO OLleHEH.

3.14. IlapuyHHU cpeacTBa

[lapuyHHTE CPeACTBA M EKBUBAJIEHTH BKJIIOYBAT KACOBUTE HAJIMYHOCTH, PA3IJIAIATETHUTE CMETKU U
KPaTKOCPOYHHUTE JIeTNI03UTH B OaHKH, YUUTO OPUTHHAJIEH MAaTypPUTET € 0 3 Mecela.

3a 1esiMTe HA U3TOTBSIHETO HA OTYETA 33 MAPUYHUTE MOTOLHU:
v\ NapuyYHUTE TNOCTHIVIEHHWs M IUIALAHUS OT U KbM KOHTPAreHTH Ce IMPeJCTaBAT OPYTHO, C
BrJtoveH JI/1C (20%);
v JIUXBUTE MO MPEJOCTABEHH CBOGOJHM MApPUYHU CPEACTBA moj GopMara Ha KpPaTKOCPOUYHU
JIeTI03UTH C UHBECTUIIMOHHA L[eJI CE TPETUPAT KaTO HHBECTUIIMOHHA JIEHHOCT.
v/ KpaTKOCPOYHO GJIOKHpPAHUTE MapUYHU CPEJACTBA Ce TPETHPAT KaTO HapUYHU CpPeJCTBA U
€KBHBaJIEHTH.

[lapyuHuTe cpejcTBa B JieBa Ca OLleHEHM 110 HOMMUHa/JHA CTOMHOCT, a NapUYHUTE CpeJjCcTBa B
YyXK/JeCTpaHHA BaJiyTa - [0 3aKJIUYUTENHUS Kypc Ha bbiarapcka HapojgHa 6aHka kbM 31.12.2023
ro/ivHa.

Jpy»ecTBOTO M34YHCJIsIBA U MPHU3HABA 3aryou 3a OUaKBaHU KPeJAUTHH 3ary0u U KPeIUTHU 06€31LeHKH 110
06aHKOBU [I€TIO3UTH U pasIljlalllaTeJIHU CMETKH, B CbOTBETCTBHE C NPHUETHUTe NOJUTHUKA U MOJeJr 3a
o6e31eHKa Ha GUHAHCOBU UHCTPYMEHTH.

3.15.KanuTas v pe3epBu

OcHOBHMAT KamuTaja Ha JlpykecTBOTo e pasmnpejesneH B 6 875 514 (imecT MHUJIMOHA OCEMCTOTHH
ceJleM/ieceT W MeT XWJISAJU MEeTCTOTUH W YeTUPUHAJIECET) aKIiMKM C HOMUHai 1 (eInH) JieB BCAKA U €
M3I51JI0 BHECEH.

®opmupanuTe oT [lpyKeCTBOTO pe3ePBU ca OT EMHUCHS HA aKIIUU U OOLIH.

DOUHAHCOBUAT pe3yjTaT BKJIIOYBA TEKyUUMA 3a Oepruoaa (bHHaHCOB pe3yjTaT U aKyMyJIMpaHUTE
neyajiou u SBFY6I/I onpenaeyieHu B OTyeTa 32 BCe0OOXBAaTHUS A0X04d.

3.16. /loxoa Ha aKnus

OCHOBHHUAT [0X0/] Ha aKIMs Ce U3YUCASABA KAaTO Ce pas/ie/ii HeTHATa Nevyasiba WM 3aryba 3a nepuosa,
Ha cpeiHO-TIpeTerJieHUs1 6poH Ha JbpKaHHWTe 0OMKHOBEHH aKI[UH 32 IEpUO/a.

CpenHo-IpeTerJieHUAT OpOM aKIUM MpejCTaB/siBA OpPOSAT HA Abp)KaHUTE OOWKHOBEHU aAKIUU B
HavyaJIOTO Ha IMepuojila, KOPUTrHpaH ¢ Opos Ha O6paTHO H3KyNeHWTe OOWMKHOBEHH aKIUM M Ha
HOBOHW3/Ia/leHUTe TaKKMBa NIpe3 Mepro/ia, YMHOXEH 10 CpeIHO-BpeMeBUs paKTop.

Jloxoau Ha aKIMH C HaMaJleHa CTOMHOCT He Ce M3YMCJIABAT, ThU KaTO HAMa U3JaZleHU MOTeHIHUaJIHU
aKLMY C HaMaJieHa CTOMHOCT.

ﬂpymeCTBOTO npeactaBd 40X04 HAa aKIIUA B CBOUTE KOHCOJIMAVPAHU Cl)I/IHaHCOBI/I OTYETHU.
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3.17.®1MHaAHCOBHU MAaCUBH

duHaHCOB MacUB e BCEKU J0T0BOP, KOWTO Mopaxzaa ¢puHAHCOB macuB 3a /py>kecTBOTO M HHAHCOB
aKTUB 3a IPyro NpenpusiTHe.

(PUHAHCOB NACHUB € BCEKU INacuB, KOWTO INpeJCTaB/sABa: JOTOBOPHO IPaBO Ja Ce NPeLOoCTaBAT WU
pa3MeHAT INpUd MOTEHLUHAJHO He6JAaronpUsaTHH YCJIOBUS MapUYHU CpeAcTBa WM  (PUHAHCOBHU
WHCTPYMEHTH C JIpyro NpejnpusiTHe, KAKTO U J0OTOBOP, KOUTO Ile 6bJe ypelleH C HHCTPYMEHTH Ha
COOGCTBEeHMS KallMTa/l Ha U3JaTesisl U e HeJlepuBaTUB, IPU KOUTO /Ipy>KeCTBOTO MOKe WJIM 1ie MOJy4H
NPOMEHJIMB 6POH OT KalUTaJOBUTE UHCTPYMEHTU Ha NMpeANpUsITUEeTO, UJIH JepPUBATUB, KOUTO MOXe
WU e 6bJle ypelileH, 10 HayMH, pasjiMieH OT pa3MsHa Ha PUKCHpaHa CyMa NAapUyHU CpeJCTBa WU
Apyr GUHAHCOB aKTUBH, cpelly GUKCHpaH 6POH KaUTaJl0BU HHCTPYMEHTH Ha NPeAIPUATHETO.

3.17.1.lIpu3HaBaHe U KJacupukanus

,[le)KeCTBOTO IIpH3HaBa (bHHaHCOB ImacMuB B CBOHUTE (bHHaHCOBI/I OT4YEeTH, KOraTo CTaHe CTpaHa II0
AOTOBOPHHUTE YCJIOBHUA HA Cl)I/IHaHCOBI/IH HWHCTPYMEHT.

JpyxectBoTo Kyacuuuupa (GUHAHCOBUTE MNACUBH, CHOOPA3HO TMOCJAEJBALIOTO MM OlleHSIBaHE B
C/lleIHUTe KaTeropuu: ,UHAHCOBU MACUBH, OLleHSIBAHU BIIOCJEJCTBUE II0 aMOPTU3UpaHa CTOMHOCT
,A0TOBOPH 3a GHMHAHCOBA rapaHuua”, ,pMHAHCOBU NACUBH, OLeHABAaHU 110 ClIpaBe//IMBa CTOMHOCT Npe3
neyvasa6a WM 3ary6ara‘, ,lacUBH, B pe3yJITaT Ha OTIMCBaHe HAa PUHAHCOB aKTUB, KOETO He OTroBaps Ha
YCJOBUSATA WM NPHU NMOAX0JA Ha MPOJABKABALO ydyacTHe" U ,aHTOKUMEHTH 3a OTNyCKaHe KPeaUT C
JINXBEH IMPOLIEHT MO/, Ma3apHus".

3.17.2. [I'bpBOHAYA/IHO OLlEHABAaHE

[I'bpBOHAYA/IHO BCUUKH GUHAHCOBY MACUBH Ce OL[EHABAT MO TSAXHATA CIPaBeAJIMBA CTOWHOCT, HETHO OT
NpeKUTe PasxXoJM M0 TPaH3aKLHUSATA, B CJAydYaid, 4ye He Ce OTYUTAT MO CIpaBe/JJMBa CTOHHOCT B
nevyasibaTa U 3ary6ara, KOraTo ce MPU3HABAT MIbPBOHAYAIHO MO Hes. 32 BCUYKU (PUHAHCOBU MACUBH,
NpUAO6UTH TPU Na3apHU ycaoBus, [pyKecTBOTO mpueMa 3a Hal-A06po J0KA3aTEJCTBO OTHOCHO
CIpaBe/IMBaTa UM CTOMHOCT, IPU MbPBOHAYa/IHO NMPU3HABaHe, ChbOTBETHATA LieHa Ha cheJskara. [Ipu
pas/iMKa MeX/y ABeTe CTOMHOCTH, MHCTPYMEHTHUTE C KOTUPAHU LIeHU WJIM pesieBaHTHH HabJI0/jaeMU
JIAaHHU Ce OTYUTAT M0 CIIpaBe/JINBA CTOMHOCT, KATO pa3JIMKaTa /0 IleHaTa Ha c/esKaTa ce MpU3HaBa B
nevyasiba WM 3ary6a, a BbB BCHUYKM OCTAaHAJIM MO CHOpaBeJJIMBA CTOMHOCT, KOPUTHMpaHa, 3a Jia ce
pa3cpouu pas/iMKaTa, KosiTo Ce IpU3HaBa [0 CTENeHTa Ha NPoMsHa B JiajieH GpaKTop, KOUTO 6Uxa B3esu
npeABU/L YYaCTHULIUTE B Masapa.

3.17.3.IlocneaBaiio oneHsIBaHe

3a 1esMTe Ha IMOCJAeABallOTO OllEHSIBaHEe W MpeAcTaBsiHe GUHAHCOBHUTE MACHUBU Ce KAaCUPUIUPAT B
e/lHa OT CJIeJHUTE TMeT KaTeropuu: ,dUHAHCOBHU MAaCUBH, OlLEHSBAaHU BIOCJEACTBUE 10 aMOPTHU3UpPaHa
cToMHOCT", ,/loroBopu 3a $UHAHCOBA rapaHuusa”, ,pUHAHCOBU TMACHUBH, OLeHSBAaHU IO CIpaBe/JinBa
CTOMHOCT mpe3 nevasba uau 3arybarta‘, ,llacCuBH, B pe3yJITaT Ha OTIHMCBaHe HA GUHAHCOB aKTHUB, KOETO
He OTroBapsl Ha YCJOBHsATA WM MPH MOJAX0JA Ha MPOJb/LKABAIO0 y4acTHe U ,aHTaXKUMEHTH 3a
OTIyCKaHe KPeJIUT C INXBEH MPOILIEHT MO/ a3apHus”.

3.17.3.1. ®HAHCOBU NAaCHBH N0 aMOPTU3HPaHA CTOMHOCT

ﬂpymeCTBOTO OoneHABa (bI/IHaHCOBI/ITe MNaCcuBU 110 aMOPTH3HPAHA CTOﬁHOCT, KOraTo Te He InomnmajaT
3a/I'bJDKUTETHO B 06XBaTa Ha HAKOS OT JpyruTe KaTeropuu, B cboTBeTcTBHE ¢ MCPO 9, KaKTO U KOTraTo
Jlpy’>kecTBOTO He MpuJiara U3KJIOYEHUETO, C KOETO HEOTMEHUMO Jia onpezies GUHAHCOB MACHUB MpPH
I'bPBOHAYa/IHO MPU3HABaHe KaTo OLleHsABaH N0 CIpaBeAJIMBa CTOMHOCT Ipe3 nevasnbaTa W 3aryb6arta,
NpHY ONpeJie/IeHUTe 3a TOBa yca0BHs, cbriaacHo MCPO 9.
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KaTeFOpI/IH ,,Cl)I/IHaHCOBI/I MaCruBH, OTYUTAHH IO aMOPTHU3HUPYyEMaA CTOMHOCT" BKJIIOYBA I[MOJIy4€HHU 3d€eMH,
TbProBCKHU 3aABJIXKEHUA U JPYTU 3ab/XKEHN A, IIPU KOUTO APYXECTBOTO € CTAaHAJIO CTpaHa 110 JOroBOp
HJIN CIIOpa3yMeHHe U KOUTO CJjieiBa aa 6'bAaT ypeaeHu B HETHO NMIAapUYIHHU CpeaCTBa. Tasu KaTeropud e C
Haﬁ-C%MECTBEH AJ1 3a (1)I/IHaHCOBI/ITe HWHCTPYMEHTHU HA HPY)KECTBOTO M 3a HEero KaTo ndJo.

[TocnenBaiioTo OleHsIBaHEe Ce W3BBbPIIBA, [0 MeToJa Ha ,edeKTHUBHATa JHxBa“. AMoOpTH3HMpaHaTa
CTOMHOCT Ce U3YMC/sIBA KaTO Ce B3eMaT 10/ BHUMaHHe KaKBUTO U Jia OWUJI0 OTOUBU WJIU NMPEMUH MPU
NpUA0O6HMBAHETO, KAKTO M TAaKCH WJIM PA3XOJH, KOUTO NPeCTaB/IASABAT HEPA3ieJHA 4YacT OT ePpeKTHUBHUSA
JINXBEH IMPOIIEHT.

3.17.3.2. loroBopu 3a pMHAHCOBA rapaHLyA

,leymeCTBOTO OLlEHABa (bl/lHaHCOBI/ITe [NaCMBU KATO AOrOBOPHU 3a CI)I/IHaHCOBa rapaHnyd, KOrato Te
OTroBapAT HA YCJIOBUATA 34 TOB4, a UMEHHO: KOraTo ,leyﬁ(eCTBOTO € I10€eJ10 3aAbJIXKEHHE [1a U3BbPLIBA
IJialllaHUAd 1o JajeH (l)I/IHaHCOB HHCTPYMEHT €JUHCTBEHO B Cﬂy‘{aﬁ Ha HEU3N'bJIHEHHE OT CTpPpAaHA Ha
AJI'BXXHHUKA B CbOTBETCTBHUE C YCJIOBHUATA 110 TAPAHTHUPAHUA UHCTPYMEHT.

KaTeFOpI/IH »40TOBOPH 3a (l)I/IHaHCOBa rapaHunﬂ“ BKJIFOYBA: NOANMMWCAHU IApaHIIUOHHHU CIIOPA3yMEHHdA C
OaHKH 110 KpeauTH, OTIIyCHATH Ha CB'bP3daHHU JIM1|4, daBaJIMPAHU 3allMCH Ha 3allOBe/

[locneppaino, foropopuTe 3a $UHAHCOBA rapaHLMs Ce OLEHABAT 10 I0-BUCOKAaTa OT CTOMHOCTTA Ha
KOpeKTHBA 3a 3aryou, omnpejesieHa aHaJOTMYHO Ha (QUHAHCOB aKTHUB, OTYMTAH MO aMOPTHU3MpaHa
CTOMHOCT, B CbOTBeTcTBHe ¢ pasgen 3.13.4 O6e3neHka Ha (PUHAHCOBU HHCTPYMEHTH WU
I'bPBOHAYa/IHO NPU3HaTaTa CTOMHOCT HaMaJ/leHa, KOraTo e yMeCTHO, C KyMyJlaTUBHaTa CTOMHOCT Ha
MPUXOJUTE, MPU3HATH B CbOTBeTCTBUE ¢ MCDO 15.

3.17.3.3. ®MHAHCOBHU MaCHBH, OLEHABAHU MO CIpaBe/JJMBa CTOMHOCT, Mpe3 medyajdaTra WA
3ary6ara

®uHaHCOBHTE MACHUBU IO CIIPaBeJIMBa CTOMHOCT B nedasbaTa WM 3arybaTa BK/IOYBAT GUHAHCOBHU
NACHBY, 'bpXKaHU 32 TbProBus,, 1 GUHAHCOBU NIACUBH, ONIpeJieJIeHH NIPYU I'bPBOHAYAJIHOTO NIPU3HABaHe
KaTO TaKuBa [0 CIpaBeJJiMBa CTOMHOCT B IledasbaTa WM 3arybata. PMHAHCOBUTe NacCUBU ce
KJ1acuPuUUUPAT KaTo Abp’KaHU 3a ThProBHUs, aKo ca NPUAO0OUTH C IieJl TOBTOPHA MOKYINKa B OGJM3KO
6baewe. PUHAHCOBM TNACUBH, OINpeJieJieHM INpPU [I'bpBOHAYa/JHO INpHU3HAaBaHe KaTO TaKHBa IO
crpaBeJJIMBAa CTOMHOCT B TNedasjbaTa WMJM 3arybara, ce olpejesAT KaTo TaKWBa KbM JlaTaTa Ha
I'bPBOHAYa/IHO IPU3HABaHe, CaMO aKO ca U3II'bJHEHU KpuTepuuTe Ha MCDO 9.

3.17.3.4. llacuBy, B pe3yjTaT HAa OTNHCBaHe HAa (HMHAHCOB AKTHUB, KOETO He OTroBaps Ha
yCJIOBMATA WIM NPHU II0X0/a Ha NPOAb/DKaBall0 yyacTHe

[lpy)KECTBOTO OTYHTA (I)I/IHaHCOBI/I MaCMBU B Ta3W KaTeropud, KOraTto Aa/ieHO IPEXBbpJIAdHE Ha
(l)I/IHaHCOB dKTUB HE BOAU N0 OTIIMCBAHE, UJIM KOraTO HUTO MNPEXBBbPJid, HUTO 3alla3dBa IO CHbIIECTBO
BCHUYKH PUCKOBE U U3TOAHU OT COOCTBEHOCTTa U € IMPHUJIONKEH MOAXOABT 3a IMPOABJIXKABAIO y4aCTHE.
,[le)KeCTBOTO OLl€eHABa (l)I/IHaHCOBI/ITe [NaCMBHU B Ta3W KaTeropud II0 CTOMHOCTTa Ha IMOJIy4€HOTO
Bb3HarpaxzaeHue, Korato Cl)I/IHaHCOBI/IHT dKTHB HE € OTIIMCAH U [0 aMOPTHU3UPaAHATAa, WK CIIpaBeJIMBa
CTOMHOCT Ha npaBaTa MU 3aAb/IKEHHUATA, CIPAMO TOBa KaK Ce OLEHABa Cl)I/IHaHCOBI/IHT dKTHUB C
npoAgbJiXKaBallo y9aCTHE, KOr'aTO TO3W IOAXO0A € IMPUJIOXKEH.

3.17.3.5. AHra;KMMeHTH 3a OTIyCKaHe Ha KPeJUTH C IMXBEH NMPOLEeHT Mo/, Na3apHUs
Jlpy»ecTBOTO olLieHsiBa pUHAHCOBUTE NMACUBU KATO aHTAKUMEHTHU 3a OTNyCKaHe KPeAUT C JIMXBEH

IMPOLEHT MoA Ma3apHHUdA, KOraTO T€ OTroBapAT HA YC/JIOBHATA 3d TOBA — TO [4 € IMOE€JI0O aHTaXKUMEHT 3a
TaKbB UHCTPYMEHT.
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[locnesBalllo, aHraXXKMMEHTH 3a OTIyCKaHe KPeAUT C JJMXBEH NPOLEHT M0/ Ia3apHHUs ce OLeHsBaT I10 10-
BHCOKAaTa OT CTOMHOCTTA Ha KOPEKTHBa 3a 3arybu, olpejieieHa aHAJOTMYHO HAa (UHAHCOB aAKTUB,
OTYMTAH M0 aMOPTHU3UPaHA CTOMHOCT, B CbOTBeTCTBUE C paszesn 3.13.4. O6e3neHka Ha PpUHAHCOBU
WHCTPYMEHTH WJM II'bpPBOHA4YaJHO NpU3HAaTaTa CTOWHOCT HaMaJleHa, KOoraTo e yMeCTHO, C
KyMyJlJaTUBHAaTa CTOMHOCT Ha NPUXOJUTe, NPU3HATU B cboTBeTcTBUE ¢ MCDO 15.

3.17.3.6. CbcTaB Ha UHAHCOBHUTE MACUBU

®uHaHCOBUTE NTAaCUBU Ha APYy>KEeCTBOTO KbM Kpad Ha OTYETHUA MepruoJ BKJIKOYBAT:
- INOJIy4€HHU 3aeMHU, TbProBCKU U APYTHU 3ab/HKEHHUA OTYUTAHU 110 aMOPTU3HUPAHA CTOI>'IHOCT; )4

- JoroBopu 3a GUHAHCOBA rapaHIvs U3AaJieHH 33 CBbP3aHMU JIMIA B 110J13a HA ThPrOBCKU GAHKHU.
3.17.4. OTnucBaHe, ne4yaji6y 1 3aryom

@®UHAHCOB MAacUB Ce OTMHCBA, KOTAaTO 33//b/DKEHUETO O'bjle MOraceHo, Wi NMpeKpaTeHo, WU HU3TeYe.
Korato cbiiecTByBal ¢UHAHCOB MAcUB 6'bJle 3aMeHEH C JIPYT OT ChIIUS KpeJUTOAATE NPU ChbBbPIIEHO
pPa3JIMYHU YCJIOBHS, WJIW YCJIOBUATA Ha CBHIUIECTBYBAI MAacUB ObJAT CbhIIECTBEHO MPOMEHEHHU, Ta3u
pa3MsHa WK MOJUPHUKALMSA Ce TPeTUpa KaTo OTIHCBAHE HAa MbPBOHAYAHUSA MACUB U MPU3HAaBaHe Ha
HOB.

PazsivkaTa Mex/y 6ajlaHcoBaTa CTOMHOCT HAa pUHAHCOB MACUB, KOWTO e GUJI ypeJieH UM NPeXBbpJieH
Ha Jpyro Jivlle, U MJATEHOTO Bbh3HATPAXKJEeHHe, BKJIIOUYUTEJHO BCIKAKBU NMPEXBbpPJEHU HeMapUiHU
AKTUBU WM MOETH NACHBH, Ce IPU3HABA B MevasibaTa WM 3arybara.

3.18. [JoxoaM Ha nnepcoHaJia

pr;LOBI/ITe U OCUTYPHUTEJIHW OTHOMIEHUA C pa6OTHI/ILlI/ITe n CIYyXUTEJIMTE Ce€ OCHOBAaBaT Ha
pa3nopez[6HTe Ha KoaeKca Ha Tpyda MW Ha pa3nopea6I/ITe Ha IL[E?IL/'ICTBaLLIOTO OCUTYPHUTEJIHO
3aKOHO/JAaTeJICTBO.

OcHoOBHO 3a’bJIDKEHHWE Ha pa60ToaaTenH € Oa HM3BBbpUIBA 3aAb/IKUTEJIHO OCHUTypABaHE Ha HaeTHdA
IepcoHaJ 3a CbOTBETHHUTE Q)OHAOBG " pUCKOBe.

OcurypuTe/JHUTE W NEHCUOHHU ILJIaHOBe, NpPWJIaraHu OT JpYKeCTBOTO B KayeCTBOTO My Ha
paboTozareJ, ce OCHOBABaT Ha O'bJrapCKOTO 3aKOHOAATEJICTBO U Ca IJIaHOBe C JepUHHUPAHU BHOCKHU.
[Ipyn Te3u nJjiaHOBe paboOTOJATENAT IJIallla MECeYHO ompejieJleHW BHOCKM B JAbp:KaBHUTe (OHJOBE,
KaKTO ¥ B YHUBEPCaJIHU U NpodeCUOHAJTHU IEHCUOHHU GOH/0BE.

AHa/IoTM4YHU ca U 33 b/LKEHUSTA 110 OTHOLIEeHUe Ha 3/JpaBHOTO ocurypsiBaHe. K'bM Zipy»ecTBOTO HsMa
Cb3/aZleH M QYHKLMOHHUPALL, YacTeH J0O6pOBOJIeH OCUTypUTeseH GOHL.

3.18.1. KpaTKOCpO4YHH 40X0AH

KpaTkocpouHuTe [0X0AW 3a mepcoHasa moj ¢opmara Ha Bb3HArpaXKJeHWs, GOHYCH W COIUAJHU
JloIJIAlllaHUs U NMPUJ00HMBKY, U3UCKYyeMH B PaMKHUTe Ha 12 Mecena cjejl Kpas Ha Mepuo/ia, B KOUTO e
MOJIOXKEH TPYA'BT 32 TAX WM Ca U3I'bJHEHU YCJIOBUSATA 3a MOJy4aBaHe, ce MPU3HABAT KaTO pasxo/, B
OT4YeTa 3a BCeOOXBAaTHHUSA [JI0XOJ B ChbOTBETHHUS MEPUOJ, U KAaTO TEKYIL[O 3aJb/KEHHE B pa3Mep Ha
HeJJUCKOHTUpAHaTa UM cyMma. JBb/KUMUTE OT [APYKECTBOTO BHOCKH IO COLMAJHOTO M 3APaBHO
OCUTYpSIBaHE Ce MPU3HABAT ChILO KAaTO TEKYI pa3xo[ U 3a’b/DKEHHE B HEJJUCKOHTUPAH pa3Mep, 3aeJHO
Y B [Iepr0/la Ha HaYKCJIeHUe Ha CbOTBETHUTE JI0XO/IHU, C KOUTO T€ Ca CBbP3aHHU.

KbMm JgaTaTa Ha BCEKH Cl)I/IHaHCOB OT4YeT APYXKECTBOTO IMPaBH OLEHKA W IPpU3HABAHE€ HA CyMaTa Ha

pasxoguTe 10 HATPYIBAIIUTE Ce KOMIIEHCUPYEMH OTIYCKH, KOATO C€ O4YaKBa Add 6'bﬂe H3IlJIaTeéHa KAaTo
pe3yJaTaT OT HEHU3II0JI3BAHOTO IIPABO HA HATPYIIAaH OTITYCK. B OLl€EHKATa Ce BKJ/II0YBAT l'[pI/I6JII/IBI/ITeJIHaTa
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npelneHKa 3a pasxoJIUTe 33 CAMUTE Bb3HATPAXKJEHUs M Pa3xoJuTe 3a BHOCKH 10 33/bJIKUTETHOTO
06I1[eCTBEHO U 3/IpaBHO OCUTYpsiBaHe, KOUTO paboTOAaTENAT J'b/KU BbPXY T€3U CYMH.

3.18.2. I'bJAroCpo4YHHU AOX0AHU

CowryacHo Kogekca Ha Tpy/a Jpy»KecTBOTO e 3a/Ib/DKEHO J]a M3ILJIalla Ha epcoHasia MpU HacThIIBaHe Ha
NEeHCHOHHA Bb3pacT 00e3l[eTeHHEe, KOETO B 3aBUCUMOCT OT TPYZOBHs CTaXX B /I[py’KeCTBOTO MOXe Ja
Bapupa MeXxJy 2 U 6 6PYyTHU MeCeYHU PabOTHH 3allJIaTH K'bM JlaTaTa Ha MpeKpaTsiBaHe Ha TPYJOBOTO
npaBooTHoIIeHHe. [Io CBOMTe XapaKTEpPUCTHUKH Te3U CXeMH MpeJCTaBJjsiBaT ,IJIaHOBe C JepUHUPAHHU
poxoau“. Ompejie/isiHETO Ha pa3Mepa Ha Te3M 3aJbJDKEHHUsl Ce M3BBbpIIBAa Ha 6a3aTa Ha aKTHepCKa
OlleHKa Ha ceramrHaTa UM CTOMHOCT K'bM JiaTaTa Ha GUHAHCOBUS OTYET.

3.19. CaenkM c I1alllaHe Ha 6a3a Ha aKIUHU

B Jlpy:kecTBOTO e yTBBpJZEH OT CTpaHa Ha PBbKOBOACTBOTO M JelCTBa IJIaH 3a Hacbp4yaBaHe Ha
CIYKUTEJINTe, 4ype3 y4dacTHe B KallUTaja, C KOeTO JAa ce NpeAoCTaBH AON'bJHUTEJEH MaTepHhasieH
CTUMYJl KbM OCHOBHOTO MM B'b3HarpaxJeHue 3a J’bJroCpOYHa JIOSIIHOCT U NOCTUraHe Ha pe3yJTaTHu.
[lna”pT ypex/Ja NpefoCcTaBHETO Ha CTUMYJIH, UYpe3 U3/ aBaHe Ha OINLUM 3a NPUJ006UBaHe Ha aKLUU OT
cayxutennte. ONLUKTeE, NpeJOCTaBeHU ChIVIACHO IIJIaHA, MOXe Jla Ce YIPaXKHAT, upe3 Npuj001BaHe Ha
aKLMM WM [0 U3K/IK4YeHHe U 10 pelleHHe eJUHCTBEHO Ha PBbKOBOACTBOTO, Ype3 H3IJalllaHe Ha
NapUYHUs eKBUBAJIeHT Ha aKLMUTe KbM MOMEHTA Ha yIpaKHsBaHe.

B croTBeTcTBHE ¢ M3KMcKkBaHUsATa HAa MCPO 2, [IpykecTBOTO MpU3HABA U OLEHSIBA MOJyYeHUTE YCIAYTH
[0 IJIaHA KaTo CJAeJIKM C IJalllaHe Ha 6a3aTa Ha aKLMM, YpexxJaHU C UHCTPYMEHTU Ha COOCTBEHMU:
KallUTaJl, BKJAOYUTENHO KOraTo PbKOBOACTBOTO, 110 U3KJIIOYEHHE U B CbOTBETCTBHE C IPAaBOTO CU Ha
u360p, e B3eJI0 pelleHUe Jja YpeaH 33b/DKEHUETO B MAPUYHU CpeJCTBA U JOKOJIKOTO He ca Ha JIMIe
3abpaHM 32 eMUTHpPAHE Ha aK[[MU B TAKWBA C/1y4ad, IPUeTa MOJUTHKA WK YTBbP/JEeHa NPAaKTHUKA, KAKTO
Y IIpaBO Ha M360p OT cTpaHa Ha 6eHePUIIMeHTUTe, CbOTBETHO, HACTOSIIIU 3a/b/DKEHUS B Ta3U BP'b3Ka.

Jpy»KecTBOTO NpU3HABa TEKYI pasxoJ, 3a MOJYYEHUTE yCJIyrd U CbOTBETCTBAILOTO yBeJUYEHUE Ha
CcoOCTBEHHUA KallUTaJa B MOMEHTaQ, B KOHUTO IMMOJIY4H YCJIIYyTUTe UJIW IOETAIIHO B X0/Ja Ha NMPpeaA0CTaBAHETO U
B pasMep, CbOGPaA3HO Y/I0BJIETBOPSBAHETO HAa U3UCKBAHHUSATA 32 MPUJ00MBaHe Ha 6e3yCJI0BHO MPaBO Ha
noJyyaBaHe Ha (UHAHCOBUTE WHCTPYMEHTH, KOTaTO YCJAYTUTEe ca MOJIyyaBaHU B Objelle W Hpe3
omnpeiesieH Iepuo/i Ha MpUI061BaHe.

Bb3HUKHaA/IMTE pa3xo/ M BbB Bp'b3Ka CbC CAEJKUTE C [IJallaHe Ha 6a3aTa Ha aKLMM C HaeTHUTe JIMLa ce
NpU3HaBaT KaTO pa3xo/u 3a Bb3Harpax/JeHus B OTyeTa 3a BCeOOXBATHHUSA [0XOJ, @ CbOTBETCTBALUTE
NPOMEeHH B COOCTBEHUs KanuTaJl B ctaTust 0611y U pyru pesepBu B OTueTa 3a PYHAHCOBO CbCTOSIHUE U
OTyeTa 3a IPOMEHUTE B COOCTBEHUS KallUTAL.

Jpy’»KeCcTBOTO OIleHsIBA TOJIYyYeHHUTe WM MPEJCTOAIUTE 3a MOJIydaBaHe YCJAYyTM KbM JlaTaTa Ha
cropasyMsiBaHe, Ype3 M3M0JI3BaHe Ha CIpaBe//IMBAaTa CTOMHOCT Ha MpeJoCTaBeHHUTe HHCTPYMEHTH Ha
co6CTBEeHUs KanuTaJsl. JJOKOJIKOTO 32 MPeJ0CTAaBIHUTE ONIMK 3a aKI[UHU He ChLIeCTBYBAT Na3apHU IeHH,
Jpy»ecTBOTO oleHsIBA GUHAHCOBUTE UHCTPYMEHTH, ChbOTBETHO MOJIyUeHUTE YCAYTH, Ype3 MpuiaraHe
Ha Mojesa busek-lllysc, kaTo B3emMa mpejiBYU/ lleHATa Ha yHnpaKHABaHe W NMPOJBIKUTENHOCTTA Ha
ONIMHUTE, TeKyllaTa I[eHa Ha aKIUUTe, OYaKBaHaTa MPOMEHJIMBOCT B I[eHaTa Ha aKIUUTe U
6e3pUCKOBUS JTUXBEH MPOLIEHT.

[lpy}KeCTBOTO Oll€eHABA NPOAB/IXKUTE/JTHOCTTA HA OYaKBaHHA MMEPUOS HA 663YCJ'IOBHO l'[pI/I,HO6I/IBaHe Ha
paBO KBbM JdaTaTa Ha CIOpAa3yMdABaHe, Bb3 OCHOBA Ha HafI-BepOHTHHH n3xXo4 OT H3MCKBAHETO 3a
IOCTUIraHe Ha pe3yJTaTH, KaKTO MU KbM Kpad Ha BCEKH IMEepHoj, B cnyqal?l, qe e H606XOAI/IMO HUJIN
noc/seaBaiia I/IH(i)OpMaLU/IH I[IOKa3B4, Y€ NepruoAbT Ce€ pa3jindaBa OT NIPpeJABAPUTEJIHUTE O9aKBaHHUA.
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3.20. /laHbiM OT evyajadara

JaHbuHUAT pas3xo/, (NpHxoJ) BK/IOYBA TEKYLUIMTE AAaHBbYHHA pa3xoju (MpUXoAu) U OTCPOUYEHUTE
JlaHbYHU pa3xoAu (IPUXOJHU).

3.20.1. Tekyuiy JaHb4YHHU AaKTUBHU U TEKYLIU JAaHBbYHU IACUBU

Tekyu| AaHBK € cyMaTa Ha ABb/DKUMHUTE (Bb3CTAHOBUMHUTE) AAHBIM BBPXY /J0X0Ja BbB Bpb3Ka C
JlaHbYHaTa Nevasba (3aryb6a) 3a nepuo/a.

,[laH'bU,I/ITe OT meyvasbaTa 3a TEKYLUA U IPpEeAXOJHU JaHBYHHU IMEPUOAU CE€ ITPU3HABAT KATO 3abJIX)KEHHUE
A0 pa3Mmepa, ao KOWTO He ca IJlaTeHU. AKO Bede IJIATEHUTeE AaHBIOHU OT meyaJjibara 3a TEKYyLIUA U
npeaxoaHu nepuoar HaJABHIIABAT AbJ/XKMMATa CyMa 3a Te3W IEepHOoAH, NPEBUIIECHUETO Ce IPH3HaBa
KaTO aKTHUB.

MKOHOMHUSATA OT AAaHBLM, CBbpP3aHa C JaHb4YHa 3ary6a, KosITO MOXe Jla 6'b/le TpeHeceHa 3a OKpHUBaHe
npe3 cjeJBally MEePUOJH, Ce NMPU3HABA KAaTO aKTHUB, C KOWUTO Ille ce HaMassiBa TEKYIIUs JJAHbK B
cJIe/IBAIUTE TEPUO/IU.

[Ipy3HaBaHeTO Ha TeKyLIUTe JaHbYHU Pa3XoJM Ce U3BbPLIBA Ype3 BKJIKOYBAHETO UM B rpynarta Ha
pa3xo/uTe 3a epuo/ia, C KOUTO ce HaMaJisiBa CYETOBOJHATA Nevyasi6a UM ce yBeJu4yaBa CYeTOBOJHATA
3aryoa.

TekylmuTe AAaHBYHU MACUBU (aKTHUBU) 3a TEKYIIUS U NPEAXOJHU MEpPUOJH Ce OLleHSBaT MO CyMaTa,
KOSITO Ce O4akBa Ja ObJle MaTeHa (Bb3CTaHOBEHA) HAa/OT AAHBYHUTE OpPraHU MPU NpUJIaraHe Ha
JIaH'bYHU CTAaBKU (M JAH'bYHU 3aKOHH ), IEUCTBALM K'bM JaTaTa Ha 6aJiaHca.

3a 2023 r. fanb4yHaTa cTaBKa e B pasmep 10%.
3.20.2. AKTMBH ¥ NIAaCUBHU 10 OTCPOYEHH JAHbLIU

AKTHBUM 0 OTCPOYEHH JaHbLM Ca CyMHUTe Ha Bb3CTAHOBUMUTE JaHBLM BBPXY A0X0Ja 3a ObjAelid
Nepyo/y 10 OTHOLIEHHe Ha:

- [IpUCIaflaeMUTe BpeMEeHHU PasJ/IuKY;

- NpeHoca Ha HepeaJIM3UPaHU JaH'bYHU 3aryou;

- IpeHoca Ha HEM3I0JI3BaHU JAaHbYHU KPeJUTH.

BpeMeHHHTE pa3/iMKuU ca pa3JUKUTE MeX/y 6ajJlaHCoBaTa CyMa Ha eWH aKTHUB WJIM MAaCHMB U HeroBaTa

JlaH'bYHa OCHOBA. BpeMeHHUTE pa3/iMKu OUBAT:

- obJlaraeMy BpeMeHHHU pa3/IMKU - BpEMEHHHUTe PAa3/IMKH, B Pe3yJTaT Ha KOUTO e Bb3HUKHAT
CYyMH, C KOUTO llle Cce yBeJWYH objaraemMarta mnedasba (3ary6a) B O'bjelly MepUOH, KOTATO
6aslaHCOBaTa CyMa Ha aKTHBa WM NacKMBa 6'b/le Bb3CTAaHOBEHA UJIM NIOTACEHA; UJIU

- NpHUCIaZaeMU BpeMEeHHU PA3IMKU - BpeMEHHHUTE Pa3J/IMKH, B pe3yJITaT Ha KOUTO Ilie Bb3HUKHAT
CyMH, C KOUTO Jla Ce HaMa/Iu JlaHb4yHaTa Nedyasba (3aryba) 3a ObAelid MEPUOAH, KOTaTo
6ajslaHCcOBaTa CyMa Ha aKTUBA WJIM NacuBa O'bJie Bb3CTaHOBEHA WJIM NOTaceHa.

Korato JaHDb4YHaATa 3ary6a Ce HM3II0JI3BAd 3a BBb3CTAHOBABAHE HA TEKyll AAHBK 3a MNpeAXOo[eH Iepuoj,
NnpeanpuATHEeTO 4 IPU3HABA KATO AKTHB B MOMEHTA Ha Bb3HUKBAHE, TBU KaTo CbUIE€CTBYBad BEPOATHOCT
Ja Bb3HUKHAT IIOJI3HU U TE€3U I10JI3W MOTaT Ja 6'b,£LaT HageXJHO OIl€HEHHU.

OTCpO‘{eHI/ITe AAHDBYHU QAKTHBHU C€ INPHU3HABAT 34 BCHUYKHU [OAdHDBYHU BPEMEHHU PA3JIMKH, KOUTO

NnoAJieXXaT Ha NpruclnagaHe A0 pa3mMepa, 34 KOUTO e BEpPOATHO Ha/IM4YHEe Ha ob6Jiaraema neqan6a, Cpemy
KOATO MoOraTt aa 6'bﬂaT npucraaHaTH. AKTHUB 1O OTCPOYE€HHU MOaHBbLOU Ce IpHU3HaBa 3a MPEHACAHUTE
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Halpe/i HEU3MO0JI3BaHU JaH'bYHU 3ary6y U KpeJIUTH JI0 CTENEHTA, 10 KOSITO € BEPOSTHO Jia UMa O'b/ela
obslaraemMa mnevasn6a, cpeuly KOSTO MOTaT Jila Ce ONOJ30TBOPAT HENOJ3BaHUTE AaHbYHU 3arybu U
KPEeJUTH.

KbM gataTa Ha BCeKU OaJlaHC NPEeANPHUSITHETO IpepasIyiex/ia HEMPU3HATUTE aKTHUBU II0 OTCPOYEHHU
JaHbiy. [lpeanpUsaTHETO NpPU3HABA HENPU3HATUTE B MNPEAXOJHHUS TMEpUoJ] aKTUBU IO OTCPOUYEHU
JIaH'bIIY /10 CTENEHTAa, /10 KOSAATO Ce e MOsSIBUJIa BEPOSITHOCT Jla O'bjie peasiM3vpaHa JA0CcTaTh4yHa Objelnna
obGJ1araeMa revaJji6a, KOsITO /ia ITO3BOJIM OIN0JI30TBOPSIBAHETO Ha aKTUBUTE 110 OTCPOYEHU JAaHbIIH.

[lacMBY 1O OTCpPOYEHH JAHbLHU Ca CYMUTE Ha Jb/LKUMUTE AAHDbLU BbPXY [10X0/a 3a O'bJeld NepUoiU

BbB Bp'b3Ka C 06J1araeMUTe BpeEMEHHU Pa3JIMKH.

[lacuB Mo OTCpOYeHM JaHBbLY Ce NpPU3HABa 3a BCUYKM OOJlaraeMd BpeMeHHM pa3J/IMKH, OCBEH B

CJy4auTe, KOraTo Bb3HUKBA B pe3yJ/ITaT Ha:

- M0JIOKUTEJIHA pelyTalys, 32 KOSTO aMOPTH3aLMsATa He e IPU3HATa 3a JJaH'bUHHU LeJIY;

- I'bPBOHAYA/IHOTO IPU3HaBaHe Ha aKTHUBA WJIM NIacKBa MPU C/eJIKa, KOSTO:

- He Npe/CcTaB/isiBa GU3HECKOMOUHALIUS;

- KbM MOMEHTA Ha M3BBbpIIBaHE Ha C/eJIKaTa He BJHsie HUTO BbPXY CUETOBOJHATA, HUTO BBPXY
JlaHbYHaTa neyvaJsiba (3aryoa).

AKTHBUTE U MaCUBUTE IO OTCpO4Y€HH AaHBLOH Ce OLEHABAT 110 JAHBYHUTE CTABKHU, KOUTO CE€ O4YaKBa Aad
6’I>L[aT B CWJla 3a lepuona, B KOUTO aKTUBBT Ce peasin3dvpa UKW NACUBDBT Ce€ ypearu Bb3 OCHOBA HaA
JaHDBYHUTE CTAaBKH (I/I JaHBYHOTO BaKOHOﬂaTeJICTBO), ﬂeﬁCTBHMH KbM JaTaTa Ha basaHca.

TeKyluTe U OTCPOUYEHUTE JaHbIM Ce NMPU3HABAT KAaTO MPHUXO/ WM Pa3xo/] U Ce BKJIOYBAT B HeTHATa

nevyasi6a un 3ary6a 3a mepruo/ia OCBeH JIo CTENEHTa, 10 KOSTO Bb3HUKBAT OT:

- omepanusi WJIM CbOWUTHE, KOETO € MPHU3HATO Mpe3 ChIUA WM pas3jddeH OTYETEH IEepPUO[
JIUPEKTHO B KaNlUTaJIa; WU

- OM3HEeCKOMOWHAIMS, TPeICTaBJIsIBallla NpUA06HUBaHe.

3.21. IIpuxoAu OT AOTOBOPH C KJIMEHTH, APYTH A0X0 U, UHAHCOBH NPUXO0H

JIpy>KeCTBOTO pa3rJyiexk/Jja U MpeJCTaBsl MOJYYEHUTE Bb3HArpakJAeHUsl OT KJIUEHTH U JIPYTH CAEJKH B
TPY HaNpaBJIeHUs1, KaTO MPUX0/M Bb3HUKHAJ/IM B X0/la Ha 06WYaliHaTa AeHHOCT (IPUXOAH 110 JJOTOBOPH
C KJIMEHTH), KaTO JAPYTH JOXOJH, Bb3HUKHAIU OT JAEHHOCTH, U3BbH OCHOBHATA, HETO OT CBbP3aHUTE
pa3xoJii, U Kato (GUHAHCOBU NPHUXOJU, Bb3HUKHAIU BBB Bpb3Ka C (PUHAHCOBU HHCTPYMEHTH U
WHBECTHIIMH, HETO OT Pa3XOJUTe MO0 CAEJKHUTE, KOraTo TOBa Ce€ M3WCKBa OT MPUJIOKMMATa CYETOBOAHA
pasa.

JIpy>KeCTBOTO OTYUTA AOTOBOP C KJIMEHT CaMo, aKo: TOW e 0/J06peH OT CTPaHUTe, IpaBaTa Ha CTPaHUTe
[0 OTHOLIEHHE HAa CTOKUTE U YCJAYTHTE, KOUTO Ce MPEeXBBbPJAT, KAKTO YCJOBHUATA 3a IUIallaHe, ca
UJeHTUGUIMPAHH, JOTOBOPBT € C ThProBcKa CHUIHOCT U MMa BEPOSTHOCT /Ipy»KEeCTBOTO Aa MOJy4Yd
B'b3HArpaXk/IeHHUEeTO, Ha KOeTO TO 0YaKBa Jja MMa IpaBo.

3.21.1. [Ipuxoau OT AOTOBOPHU C KJIMEHTH

[lpy')KECTBOTO OTYUTA BbBb3HATPaAXKAEHHUATA, KATO MNPUXOAHW OT AOrOBOpHU C KJIHEHTH, CaMO dKO
KOHTPATreHTBHT IO AOr0BOpa € KJIMEHT — T.e. CTPpaH4d, KOATO € CKJII04YHJia J0roBOop C ﬂpymeCTBOTO, 3a Ja
MmoJjiydn CTOKH WJIMW YCIyr™v, KOUTO Ca IOpeaMeT Ha obuvaiiHaTa My IL[el‘/JIHOCT, B 3aMfdHa Ha
Bb3HarpaxzaeHue.

O6uyaitHaTa JelHOCT Ha /lpyKecTBOTO e CBbp3aHa CbC NMpUA0OMBaHe, ylpaBjeHUWe W Ipojaxba Ha
y4acTHs B [IPY>KECTBA, CbOTBETHO C YCIYTH M0 a[MUHUCTPALMS U yIpaBJeHUe B Ta3W BP'b3Ka, KAKTO U
YCJIYTH CBBP3aHU C MPOEKTHUpaHe, pa3paboTKa W BHeApsSIBAaHE HA COPTYepHH UM KOMYHHUKAIMOHHU
pelieHus1, MPoAaXK6W Ha CTOKH, BKJIIOYBAILU cOPTyep U XapAyep.
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Jlpy»KecTBOTO e NMpHUHLHMIAN B JOTOBOPEHOCTUTE CH 3a MPUXOJH, Thi KaTO OOMKHOBEHO KOHTpPOJMpA
CTOKHUTE WJIH YCJAYTUTE NPeH Aa TU NPEXBBPJIU KbM KJIUEHTA, BKIUYUTETHO U 0CO6EHO 3a JOTOBOPUTE
3a CTPOMUTEJICTBO ONpefiesid L[eHUTe, U3JI0’KeHO € Ha KpeJJUTeH PUCK MU HOCU KpaliHaTa OTTOBOPHOCT.

3.21.1.1. UpaenTudpunupaHe Ha AOTOBOP

[Ipopax6uTe HA CTOKU U YCJIYTH, CE U3BBPIIBAT OTZEJHO, KaTO €/JHHU OT TAX He 3aMeHAT, IPOMEeHAT UJH
aJlanTUpaT APYTHU OT TAX. Jpy>KecTBOTO IIPeXBbpJisi KOHTPOJIA U KJIWEeHTUTe MOraT Jia ce Bb3I10J13BaT OT
MOJIyYeHUTe CTOKW W YCJIYTH, KaToO T'M U3MO0JI3BaAT, NOTpebsBaT MM NpojaBaT. [Ipy HAKOU paMKOBHU
JIOTOBOPH 3a JOCTAaBKU — KOHCYJITAlMH, YCJAYTH N0 aAMUHUACTpALMA U YIIpaBJeHue U pyry, CBbp3aHu
cbc codpTyep U xapAayep, CTOKUTEe U YCAYyTUTe ce MPeXBBbPJAT B CEPUSA U KOHTPOJI'BT Ce MPEXBBbPJSA C
TeyeHUe Ha BpeMeTO, KaTO KJIMeHTUTe eJHOBPEMEHHO T0JIy4aBaT U NOTpe6sABaT NOJI3UTe OT JeHHOCTTa
Ha /Ipy»ecTBOTO.

[Ipy ABJATOCPOYHU [JOTOBOPH, CBBP3aHU C pa3paboTKa W BHeJpsBaHe Ha COPTyep, Ce HU3TPaKAAT
aKTHBH, KOUTO He ca COOGCTBEHOCT Ha JIPY»KECTBOTO W HsSMAT aJITepHaTUBHA ymnoTpeba 3a Hero.
OGelaHUTe CTOKM U YCJAYTHU Ce NMPOJaBaT 3aeiHO, KATO 00MYAalHO ChCTABJISABAT €AHO O00ellaHue KbM
KJIMEeHTa, CbOTBETHO €JHO 33/ 'b/DKeHHe 3a W3I'bJIHEHHe, KOUTO He Ce U3I'bJHSABAT eHOKPAaTHO U
MPOIbJIXKABaT Ipe3 oBeve OT eJJUH OTYETEH MEPUO/I.

3.21.1.2. UpenTudunupaHe Ha 3aJb/DKEHUE 32 U3ITb/IHEHUE

an HpOﬂa)K6I/IT€, [IpU KOUTO CTOKHUTE MU YCJAYTruTe C€ IMoJIydaBaT OT K/IMEHTHUTE U Ce€ HM3II0JI3BAaT,
HOTp86HBaT WJIK NpoJgaBaT OT TAX, Ce I/I,HEHTI/ICl)I/IU,I/IpaT OTAEJIHU 3abJ/I2KEHUA 3a U3II'bJIHEHHE, KOUTO Ca
pasrpaHuiuMu OT APYTH. Te ce HU3MbJHABAT KbM ornpenaeJieH MOMEHT BBB BpeMeTO, 3d KOETO ce
IpHU3HaBaT MNpHUXO0JH, B pa3dMep, B KOHTO ﬂpy}KECTBOTO IprueMa, 4e hMa 1paBo. an/I npoaam6n Ha CTOKH
" yCJIYTH 110 PAaMKOBH CIIOPAa3yMeHUA KOHTPOJI'BT BBPXY TAX Ce NMPEXBbPJIA C TE€HEeHHEe Ha BpeMeTO, KaTo
Te Ca 4aCT OT €JHO HJIK IoBeYe 3aAb/XKEHHA 3a U3II'bJIHEHUE, YIOBJIETBOPABAHO C T€H€HHUE HA BpEMETO.
Zl'bJIl"OCpO‘-IHI/ITe AOTOBOPU C€ OTYUTAT aHAJIOTUYIHO, CbOTBETHO APYXECTBOTO IIPU3HABA NNPUXOJUTE, HA
KOHWTO CHUTAQ, Y€ Ma IIPaBo, 110 Be4e YAJOBJIETBOPEHUTE 3aAbJIXKEHUA C TE€HEHHE Ha BPEMETO.

3.21.1.3. lleHna Ha cae/IKaTa - onpee/issHe U pasnpejesisiHe

lleHaTa Ha cJiesiKaTa, IpU NpoJaxO6U Ha CTOKU W YCJIYTH, € cyMaTa Ha Bb3HarpaKJeHUeTo, Ha KOeTo
Jpy»ecTBOTO 04YaKBa /ja MMa IpaBo, B 3aMsiHa Ha TAX. CTOKUTE U YCAYTUTE Ce NPOAABaT OTAEJHO U/UIU
B cepHsl, CbOTBETHO MOraT Ja GopMHUpaT OTAENHO 33/ b/DKEHHE 32 U3II'bJIHEHUE WJIM YacT OT TAKOBa.
JloroBopuTe MoraT /ia MpeThPNAT IPOMEHHU M0 OTHOIIEHUE Ha IleHaTa U/UId 06XBaTa, ChbOTBETHO M0
OTHOILIEHHE Ha 33b/DKEHHUETO 3a U3MbJIHEHUE. Bb3HarpaxaeHusaTa Npy NpoJaK6u Ha CTOKH U YCIYTH
ca IOTOBOPEHHU M 06MYaliHO He ChAbPKAT eJIeMEeHTU Ha IPOMEHJINBO Bb3HAarpaXkJieHue.

[IpoMeHuTe B AOrOBOPUTE, KOUTO 3acAraT LieHaTa U 06XBaTa UM, Ce pasr/exJaT KaTo HOB JOroBOp,
KaTo ca J06aBeHU HOBU CTOKHU U YCJAYTH, OT KOUTO KJIUEHTUTE MOraT /ia ce B'b3I0JI3BaT NPSKO, a KOraTo
ce 3aMeHAT CTOKHU U YCIYTH CTapHUAT ce IIpUeMa 3a NpekpaTeH. [[poMeHH B IleHUTe, KOUTO He 3acArar
obxBaTa Ha /IOrOBOPUTe, ce pasnpefetaT KbM 3aJb/PKEHHUS 3a U3I'bJIHEHHWe, KOUTO He ca
YIOBJIETBOPEHH, M3LSJI0 WM 4yacTU4HO. [Ipu mpoMeHH B ob6xBaTa M/WJM LiEeHUTe Ha JOTOBOPU 3a
JIOCTaBKM Ha CTOKM M YCJIYTH, KOUTO He ca OTJEeJHU U ca 4acT OT eJHO U3LSJI0 WM YacTUYHO
Hey/I0BJIETBOPEHO 3a/lb/LKEHUe 3a U3II'bJIHEHNE, KYMYJIaTUBHUAT ePeKT BbpXy lieHaTa Ha CAesKaTa U
M3MepBaHeTO Ha HallpeJbKa ce IPU3HaBa TeKYyI10 KbM JaTaTa Ha U3MeHeHUETO.

3.21.1.4. lIpu3HaBaHe HA IPUXOAHU
[IpuxoauTe NpuU NpoJaKOUTE Ha CTOKU U YCIYTY Ce NPU3HABaT B CbOTBETCTBUE C Y[ 0BJIETBOPSIBAHETO

Ha 3aAbJ/XKEHUATAa HWJIKW B olpeaejieH MOMEHT BBbB BpeMeTOo, WM C Te4YeHHe Ha BpeMeTo. HpI/I
3abJIXKEHUA YAOBJETBOPABAHU C TE€YEHHWE HA BpeMeTO, IPUXoAuTe Ce IMPHU3HaBaT, CaAMO dKO MOXe Ja
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HallpaBH 060CHOBa Oll€eHKa Ha CTeleHTa Ha HalpeAbKa KbM II'bJIHOTO YAOBJIETBOpPABAHE Ha
3aAbJI2KEHHWETO 3a U3II'bJIHEHHE. CremeHTa Ha HanpeAgbKa KbM 3aBbpIIBaHe Ce MMpepa3rjexga KbM Kpad
Ha BCEKH OTYETEH IIepuo.

3a u3MepBaHe Ha HampeabKa NPH Ce MO0J3BAT METOAUTE OTYMTAIIM NPOAYKIHUATA, a NMPU HIAKOU
JUbJITOCPOYHU JIOTOBOPU U METOJUTE OTYUTALIM PECYPCUTE, KATO TOBA, CbOTBETHO, Ca: MPEKH OI[EHKHU Ha
NpexBbpJIeHUTEe CTOKU U YCJIYyTH, Bb3 OCHOBA Ha NPOU3BEJIEHU U JI0OCTaBeHU eJJMHUILU, UM BJIOXKEHO
BpeMe; U OI0/PKeTH Ha pa3XO/UTe, CbC CbOTBETHUTE KOPEKIMHU 3a Pa3xo/id, KOUTO He JONPUHACAT 3a
Hamnpe/bKa M0 JJOrOBOpa WJIM Ca HENPONOPLUOHAIHM Ha Hero. /[py»ecTBOTO CYMTA, Ye MOJI3BAHUTE
METOJU Ca YMECTHH, JOKOJKOTO, CbOTBETHO, TO KOHTPOJIUPA CTOKHTE W YCJAYTUTE Npejd Ja TH
NpexBbpJIM Ha KJIWEHTUTE, KOETO OCUTYypsiBa HaZexJAHa MHbOpMalus U He U3UCKBA JOM'bJHUTENHU
pecypcd, a 1O OTHOLIEHHEe Ha JbJTOCPOYHUTE JOrOBOPU IECTH TaKUBa, KaTO ChblLIEBPEMEHHO
eJIMMUHHpA OTPAaHUYEHUATA 32 OTpa3sBaHe Ha KyMyJIATUBHU epeKTH, KOUTO CJe/iBa Jja Ce MPU3HAAT,
KaKTO M KOraTO TOBa € He06X04UMO.

KoraTto JapyxecTBOTO He € B CBbCTOSHHE Ja HM3MEPU pPa3yMHO HampeabKa KbM ITI'bJHOTO MY
yAOBJETBOPSIBaHE, HO OYaKBa /Ja Bb3CTAHOBM HANpPABEHUTE pa3xo/JH, KaKTO M KOrato Te ca
HeNpoNOpLMOHAIHYU Ha HaNlpeAbKa, IPUX0JH Ce IPU3HABaT caMo [Jl0 pa3Mepa Ha pa3xoJuTe.

KoraTo apyxecTBOTO MMa NpaBO HA Bb3HArpaXK/JeHUe OT KJHMEHT B pa3Mep, KOUTO CHOTBETCTBA
JIUPEKTHO Ha CTOMHOCTTA Ha HW3BbplLIEHATa AEHHOCT 32 HEro KbM CbOTBETHATA JaTa, NMpPU3HABa
NPUXO0/JH B pa3Mepa, 3a KOUTO MMa MpaBo Ja u3gaje GpakTypa.

3.21.1.5. Pa3xom no AOroBOpyTE C KJIUEHTHU

Jpy»ecTBOTO MpU3HABA ABJTOTPANHU aKTUBHU 32 JOII'bJIHUTENHHU Pa3x0/id 32 NOCTUTaHe Ha J0TOBOP C
KJIMEHT, CaMO aKO ChILeCTBYBa B'b3MOXKHOCT /la I'M Bb3CTAaHOBU BHocCJIecTBUeE. TakuBa pa3xoiu MoraT
Jla 6bJaT KOMHUCUOHHHU, GOHYCH WM JPYTU CXOJHHU YCIYrd, KOUTO He 6uxXa OWUJIM TMOHECEHH, aKo
JIOTOBOP'BT He e CKJIoueH. TakrBa aKTHUBU Ce OTYUTAT B CbCTaBa HA AbJTOTPAHUTE aKTHUBH, KaTO ce
NpeJCTaBsAT OTZAEJTHO B MOSICHUTEJHUTe cBeJleHUs KbM PHHaHCOBUA OTYeT. /lpy»KecTBOTO HpuJjara
NpaKTHUYeCKH LiejlecbobpasHaTa MsApKa, npeaBugeHa B MCPO 15, v He npy3HaBa aKTUB OT Pa3Xo/JHy 3a
MOCTHUraHe Ha JIOrOBOP C KJIMEHT, aKo OYaKBaHMs CPOK 3a aMOpPTH3allusl Ha aKTUBA, KOMTO B IPOTUBEH
cly4dau caeBa Aa ce IpU3Hae, e e[jHa FOAMHA WUJIU N10-KPaTbK.

3.21.1.6. Casiza no JOroBOpUTE C KJIMEHTHU

,[lpymeCTBOTO IpHU3HaBa U IPEeACTABA KAaTO B3€MadHe 110 JOrOBOPHU C KJIIMEHTHU BCAKO 6e3y€f[0BHO IpaBo
Ha Bb3HaArpaxjeHHue. KoraTto k/inMeHTHUTe 10 AOT0OBOPH 3aIlJlallaT Bb3HArpaxKaAeHHue HUJIn HPY)KECTBOTO
HMa [IPpaBO Ha TAaKOBa, Npeau Aa 6'bﬂaT MpexXBbPJIEHU CTOKHUTE U YCIIYTUTe, CYMUTE Ce NPpeACTaBAT KaTo
IMaCHUBH 110 JOTOBOPH. Korato IZ[py)i(eCTBOTO H3II'bJIHABA 3ab/IXKEHHUETO CU U IIPEXBBPJIA CTOKU U YCIYTHU
Ha KJIMEHTH, IpeJu Te 3a IIJIaTAT, CYMUTE, U3BbH 663y€.}IOBHI/ITe B3€MaHHH4, Ce MpeACTaBAT KAaTO aKTHBHU
10 JOTroBOpPH.

O6MyallHUAT MOMEHT Ha IJIAl@aHUATA [0 JOTOBOPUTE C KJHWEHTH, CIPAMO YJOBJEeTBOPSABAaHETO Ha
3a/'bJDKEHUATA 32 U3II'bJIHEHUE T10 TAX, KAKTO U 3aBUCUMOCTHUTE B TOBA OTHOILEHUE, Ce pa3arpaHU4aBaT
OCHOBHO MO JbJITOCPOYHHUTE JJOTOBOPU U APYTUTE JOCTAaBKM HA CTOKU W yCayru. [Ipu AbarocpoyHute
foroBopH, /lpy»KecTBOTO YZOBJIETBOPsiBa 3aJb/DKEHUSTA 3a H3IM'bJIHEHHE B TeueHHe Ha BpPEMETO,
06MYaiiHO MTOBeYe OT e[iMH Nepro/, KaTo MpHU3HaBa NPUXOAU KbM Kpas Ha BCEKHU eJJMH, B CbOTBETCTBUE
CbC CTeNeHTa Ha Hanpejbka 1o Jorosopa /leiHOCTUTe MO TaKUBa JJOTOBOPH OOMKHOBEHO IMOJJIEXAT
TecTBaTe U/WJIM IpUeMaHe U/WUi1 0l00peHre OT KJIMeHTa Ha onpe/iesieH eTal U/uiu B Kpas, Ha 6a3a Ha
KOeTO 4YacT OT B3eMaHHATA IO JOrOBOPUTe CTaBaT Oe3yC/J0BHH, a BIIOCJAEACTBHE Ce 3alJallar.
JIOKOJIKOTO MpPH ABJTOCPOYHUTE JOCOBOPHU Ce Chb3/laBa aKTUB, KOWTO € KOHTPOJIMPAH OT KJIMEHTA, TO
MOXKe eJJHO3HAYHO Jla Ce OIpejiesv, 4e CTOKUTe U YCIyruTe MO J0roBopa ca My MNpeXBbpJIEHH,
CBOTBETHO /la Ce MPU3HAAT MPUXOJHUTE 110 Beue Y/I0BJIETBOPEHUTE 3ab/DKeHUs. B pe3ysTaT Ha Te3u
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06CTOATE/ICTBA, Bb3HUKBA pa3MUHaBaHe BbB BpeMeTO MeX/y MOMeHTa Ha IpM3HaBaHe Ha NPUXOJUTe
10 A'BJIFCOCPOYHUTE JOTOBOPH, ChOTBETHO 6€3yCJ0BHUTE B3EMaHHUs U aKTUBUTE 110 JJOrOBOP, U MOMEHTA
Ha MoJiyyaBaHe Ha IJIAlllaHUs, KaTO 0GMYalHUSAT CPOK 3a MOracsiBaHeTO MM Bapvpa U € B PaMKHUTE,
cboTBeTHO, Ha 30 - 60 aHU U 60 - 120 guu. [Ipy ocTaHa/IUTe NPOJAXKOU HA CTOKH U YCJIYTH KOHTPOJTBT
B'bPXY TSX Ce MPeXBbpJisl BeJiHara Ha KJIMeHTa U/WJId Te ce NoTpe6sBaT OT Hero Npu NpejocTaBsHe UM,
C KOEeTO Ca Y/[OBJEeTBOPEHU 3aJb/LKEHUATa 3a U3IM'bJHEeHHe. [Ipy HAKOM OT TAX, NPU KOUTO
3aJ/’b/LDKEHUETO 3a M3MI'bJHEHHE Ce Y[ 0BJETBOPSABA C TedeHHe Ha BPEMETO, € HYXKHO IIpUeMaHeTO OT
CTpaHa Ha KJIMEHTa Ha eTally WM KbM Kpas Ha Zorosopa. [lyiamaHusaTa 1o Tesu 40CTaBKU Bapupar, HO
ca ¢ pamkuTe Ha 30 - 60 gHU.

[Ipu pas/IMYHUTE JOTOBOPH C KJIMEHTH Ce YroBapAT pa3/IMYHU YCI0BUs Ha MJIalljaHe, KaTo 06UYaiiHO Te
ca pUTMHUYHU U c/eJBaT Y[ 0BJETBOPSIBAHETO Ha 3aJb/LKEHUSATA 32 U3II'bJIHEHUE, IOPAJU KOETO He ce
naeHTUUIIMpa 3HAYMTEJNeH KOMIOHEHT Ha ¢uHaHcupaHe. [lo OTHOLleHHMe Ha CYMHUTe, KOUTO
K/JIMEeHTUTe 3aljlalllaT 3HAYUTEJHO IpeAu WM CcJeJ, NPeXBbPJSHETO Ha CTOKUTE U YCAYTUTeE,
Jlpy>kecTBOTO KOpUrupa obeljaHus pa3Mep Ha 3alJaliaHeTo 3a epeKTa OT HAJIWYMeTO Ha 3HAYUTesIeH
KOMIOHEHT Ha ¢uHaHcupaHe. Kopekuusita ce M3BbpLIBA, KOraTO MMa pasjvKa MexAy 006ellaHOTO
B'b3HarpaxkJeHUe U NpoJia’kHaTa LieHa B 6poil 1o JoroBopa, NpU OTYUTaHe Ha peobiaZaBalis JUXBEH
NPOLEHT U Nepruoja Mex/y IJIalllaHeTo, U IPeXBbPJITHETO, aKO Ce 0YaKBa TOM Jia e HaJ, efiHa roJiMHa U
eQeKTBbT e ChLeCTBEH 3a KOHKpeTHUsA JloroBop. KopekuusaTa ce npusHaBa KaTo pa3xo/M 3a JINUXBU B
ctatus PuHaHCcOBU pasxou B OTyeTa 3a BCEOOXBATHUSA JOXO/,

3.21.2. ipyru goxoau

B cbcTaBa Ha JApyruTe A0XOAW Ce MPU3HABAT HETHUTE IOJIOKUTEJHU Pe3yJTaTH, KaKTOo U OpyTHHU
JIOXO0/I¥, KOUTO Ca peaslM3upPaHu OT JPyTrd AeHHOCTH, U3BBH oOWYaiHaTa 3a /lpy»kecTBOTO, U/WU ca
WHLIMJEHTHU. B cbcTaBa Ha ApyruTe [OOXOAW Ce OTYMTAT MPUXOAWTE OT ONEpPaTHUBEH JIU3WUHT, B
CbOTBETCTBHE ChC cueToBoAHATA noauTUKa U MCOO 16 - JIM3UHT, KAKTO U IPUXOAUTE OT NPOJAKOU HA
MaTepyaId U IBbJTOTPAHU aKTHBU, HETHO OT 0aJlaHCOBATa UM CTOWHOCT, MPU KOUTO MPHUXOJUTE Ce
npusHaBaT, cbriacHo MC®O 15 B MOMeHTa, B KOUTO KJMEHTBT MOJiyiaBa KOHTPOJ BBPXY THX,
CbOTBETHO 3a/Jb/PKEHHUETO 3a U3I'bJIHEHUE O'bJE Y/OBJETBOPEHO, a Pa3x0JUTe, B CbOTBETCTBUE C
NPUI0KUMUTE CUYETOBOJHA TNOJWMTHKA W peJIeBaHTHU CTaHJAPTH, B NEpPUOJA, KOraTo e MpHU3HaAT
npuxoAbT. B cbcTaBa Ha JpyruTte A0X0AM, CbUI0 TaKa, Ce MPEJCTABAT OTNUCAHUTE U HeJb/KUMU
33/IbJDKEHUS, BKIKYBAIM GUHAHCOBY ACUBU U JIPYTH, KOUTO Ca MPEeKPaTeH! UJIU Ca U3TEKJIHU, KAKTO U
Pa3JIMKHU U OT OTIIMCBAHUS, CBbP3aHU C IPOBU3UH, MPU3HATHU B CbOTBeTCTBUE ¢ MCC 37, M MU3/IMII'BLY HA
aKTUBY U MaTepUaJIHU 3aMacH, IPyTHU.

3.21.3. PHaHCOBM NPUXOAM

B cbcraBa Ha QUHAHCOBUTE NPHUXOJAU Ce NPeJCTaBAT NMPUXOJWUTE OT JIMXBU MO BCUYKU (GUHAHCOBU
WHCTPYMEHTH Ha JIpy>KeCcTBOTO, KAKTO U Bb3HUKHAIUTE ePeKTH 110 JJOrOBOPU C KJIMEHTH, 10 KOUTO UMa
ChILIECTBEHH KOMIIOHEHTH Ha ¢QuHaHcupaHe. B cbcTaBa Ha (uHaAHCOBUTE MPUXOAU Ce MPHU3HABAT
JIUXBUTE MO JIM3UHTOBU JOFOBOPU, HETHUTE MOJIOKUTEJHU pe3yJTaTH OT CAeJKH C (UHAHCOBU
WHCTPYMEHTH U UHBECTULIMH, KaKTO U NOJIOKUTEJHU KYPCOBU Pas3/IMKH OT NpeolleHKa U ollepaluu C
BaJIyTHU NO3ULMH, cbriacHo MCC 21, u Apyry NpyUxoH, CBbp3aHu ¢ PUHAHCOBU UHCTPYMEHTH.

3.22. Pa3xoau
PasxoauTe B PY:KECTBOTO Ce MPHU3HABAT B MOMEHTA Ha TIXHOTO Bb3HHWKBaHe U Ha 6a3a MPUHIUIIKTE Ha
Ha4yUC/AsBaHe M ChIOCTAaBUMOCT, HO CaMO [JIOKOJIKOTO IOCJeJHOTO He BOAW [0 INpPHU3HABAHETO Ha
OTYEeTHU 00EKTH 33 aKTHUBU WJIM NIACUBU, KOUTO HE OTroBapsAT Ha KpuTepuuTe Ha MCPO u pamMkaTa KbM
TAX.
PasxoauTe 3a 6'bAiEIM EPUOHU Ce OTJIaraT 3a MPU3HaBaHe KaTo TEKYI pa3xo/i 3a epruo/ia, mpe3 KOUTo

AOTOBOpPHTE, 3a KOUTO C€ OTHACAT, Ceé U3II'bJHABAT. PaBXO,ELI/ITe 3a 6'b£[eLU,I/I nepuoan OCHOBHO
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npeJcTaB/asaBaT NpeJlllaTeHu abOHaMeHTH, 3aCTPAaXx0BKU U APYTH MOJL0OHH, U Cce NPeJCTaBsT B CTaTUA
Jpyru akTHBY ¥ B3eMaHus B OT4yeTa 3a GUHAHCOBOTO ChCTOSIHUE.

3.22.1. Pa3xoau 3a JeiiHOCTTa

Jpy’KeCcTBOTO OTYMUTA TEKYILIO Pa3XOJUTe 3a JIEHWHOCTTA M0 UKOHOMHYECKH eJIleMEHTU U CJieJ] TOBa
oTHacs Mo pyHKIMOHAJIHO NpeiHAa3HAaYeHHe ¢ 1e1 GopMUpaHe pa3Mepa Ha pa3XoJUTe M0 HAapaBJIeHUs
U JeHHOCTH.

Pa3xo/i1 ce MpU3HABAT, KOTAaTO Bh3HUKHE HaMaJsieHHe Ha 6'bJeluTe NKOHOMUYECKU U3T0/H, CBhP3aHHU C
HaMaJieHHe Ha aKTHUB UJIK YBeJIMUeHre Ha MacUB, KOeTO MOXKe Jla O'bJie OIeHEHO HaJIeX/THO.

an/I3HaBaHeTO Ha pas3xoauTe 3a TeKyluAd IIepruoa Ce HM3BBbPIIBA TOrAaBd, KOraTo Ce€ Ha4YuC/JadBaT
CbOTBETCTBAIINTE UM IPUXOAHU.

KoraTo uKOHOMHUYeCKUTE H3roau Cce 0O4aKBa [id Bb3HUKHAT Ipe3 HAKOJIKO OTYETHHU Iepruoja U Bpb3KaTa
Ha pa3xoAuTe C MpHUXOoAWTeE MOXeE Ad 6']3,&6 onpeaesieHa caMo Haﬁ-O6LL[O HWJIN KOCBEHO, pasxoaunTe ce
IPpHU3HABAT Ha 0asaTa Ha npouneaypu 3a CHCTEMATUYHO U pallMOHAJIHO pa3lipegesieHue.

Pasxon ce mpusHaBa He3a6aBHO B OTyeTa 3a BCeoOXBATHHUSA J0XO/[], KOTATO TOM He Cbh3/aBa Objella
MKOHOMHYECKa M3roja MJM KOraTo M JI0 CTelleHTa, /0 KOATo GbjellaTa MKOHOMMYECKa M3roja He
OTTOBAaps Ha U3WCKBAHHUSATA WJIM IMPeCTaHe Ja OTroBapsl Ha U3WCKBAHUATA 3a MPHU3HABaHe Ha aKTUB B
baJsiaHca.

Pasxo/iuTe ce OTYMTAT HA MNPHUHIMIA HA TEKyllo HauuciasBaHe. OleHsBAT ce MO CHpaBejJ/MBaTa
CTOWHOCT Ha IJIaTEHOTO WJIM MPEACTOSIIO 3a MJIalljaHe, ChOTBETHO I[eHaTa Ha CJ[eJIKaTa, KAKTO U KOraTo
TOBA € pa3peleHo.

3.22.2. PUHAHCOBM pa3xoau

B cbcTaBa Ha QUHAHCOBUTE Pa3xX0JU Ce NMPEACTABAT Pa3XOJUTEe OT JIMXBH MO BCUYKH (PpUHAHCOBU
WHCTPYMEHTH Ha JIpy»KeCcTBOTO, KAKTO U Bb3HUKHAIUTE ePEKTH 110 JJOTOBOPH C KJIMEHTH, 110 KOUTO UMa
ChlIECTBEHM KOMIIOHEHTH Ha ¢QUHaAHCHMpaHe. B cbcTaBa Ha (UHAHCOBUTE pPa3xXoJU Ce NMPU3HABAT
JINXBUTE IO JIN3UHTOBHU JOrOBOPH, HETHHUTE OTPUIATEJHH Pe3yJTaTH OT CAEeJKH C (GUHAHCOBHU
WHCTPYMEHTH U MHBECTHIIMH, KAKTO U OTPUIATEJHUTE KYPCOBU PA3JIMKU OT MpPeolleHKa U ONepaluu C
BaJyTHU mo3ulMM, cbrjaacio MCC 21, u gpyru pas3xojy, CBbp3aHUu C (PUHAHCOBU HHCTPYMEHTH,
BKJIIOYMTEJ/IHO IJIATEHH 6AaHKOBU TaKCH U KOMHUCHOHHU.

3.23. IlpoBusum

[IpoBU3UKTE Cca 3aJb/PKEHUS C HEOIIPEIeJieHa CPOYHOCT UK cyMa. [IpoBU3MM ce npu3HaBaT BbB Bp'b3Ka
C MpaBHU U KOHCTPYKTUBHU 33/IbJKEHUS], Bb3HUKHAIW B Pe3yJTaT HAa MUHA/JIU CbOWUTHS CBIJACHO
nsuckBaHuATa Ha MCC 37. [lpaBHATE U KOHCTPYKTUBHUTE 33 bJDKEHHUSA, Bb3HUKBAT B pe3yJITar,
CbOTBETHO Ha JIOTOBOP WJIM HOPMATUBHU pasmnope/iou, UK yCTaHOBEHA TEH/IEHIMs, IPUeTa MOJUTHKA
WJIW TB'BbPJAEHUS B APYKECTBOTO, KOUTO Ch3/laBaT OYaKBAHUS B TPETU CTPAHU.

npOBI/ISI/II/I Ceé MPHU3HABAT B Cﬂyqaﬁ, 4e [APYyXKECTBOTO HMa HACTOAIIO 3aAbJ/IXKEHHE (HpaBHO HNJIn
KOHCpr}(TI/IBHO) KaTO pe3yjJTaT OT MHWHaAJIA C'bGI/ITI/IH; HMa BE€pOATHOCT 3a IoracdBaHe Ha
3aAbJIXKEHHUETO Jia 6'bﬂe HEO6XO,ELI/IM IIOTOK pecCypcCH, CbAbprKalll MKOHOMHWYECKHU II0JI3H; U MOXe ad 6']3,[{6
HallpaB€Ha HaAeXJAHAa OLEeHKa Ha CTOMHOCTTA Ha 3aAbJI2KEHHETO. Axko Te3u yCl0BHUA HE Ca U3II'bJIHEHH,
IMpOBHU3HWA HE Ce IIPpHU3HAaBa. B cbcTaBa Ha HAaCTOAIIWTE 3aABb/IXKEHHUA CE€ pa3rjiexKaAaT U 3aAb/IXKEHUA 110
O6peM6‘HHBaLL[I/I AOTOBOpHU IIO CHJIATA, HaAa KOHUTO pPa3xoAWTe, HaAllpaBE€HHW 3a IMOKpHBaHE Ha
3aBbJIXKEHUATA, IPEBUIIABAT OYaKBAHUTE NKOHOMHUYECKH I10JI3H, MIPOU3THUYAIIHU OT AOTOBOPA.
npOBI/I3I/II/ITe Ceé MMPpU3HAaBAT I10 Haﬁ—,uo6paTa l'IpI/I6J'II/ISI/ITeJIHa Oll€HKa Ha PbKOBOACTBOTO KbM Kpad Ha
OTYETHHUA MEePpHo/J 3a pa3xoguTe, H606X0,ZLI/IMI/I 3a ypex/JjaHe Ha HAaCTOAUIOTO 3aAb/I?2KEHHE.
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[lpysHaTUTE CyMH Ha MPOBU3MHM Ce Mpepasr/iexJaT KbM BCEKM Kpad Ha OTYETEH IMepUoj, U ce
NPeU3YrCIsABaT C [eJl Ce 0TPa3u Hal-Jo6paTa TeKylla OleHKa.

YC/l10BHU aHT@XKUMEHTH

3a yc/ioBeH nacuB ce MpUeMa Bb3MOXKHO 3a/b/LKEHHE, KOETO NMPOU3JIU3a OT MUHAIN CbOUTHUS U YUETO
CblLIeCTBYBaHe 1iie 6'b/ie OTBBbPJEHO CaMO OT HACT'hbIIBAHETO UJIM HEHACT'bIIBAHETO Ha €/JHO UJIM IIoBeve
HECUTYPHHU ObJellu CbOUTHS, KOUTO He ca U3LSJIO0 110J, KOHTpOJIa Ha NpeJIpUATHETO; UJIU HACTOSIL0
3aJ’b/DKEHNE, KOeTO NMPOU3JU3a OT MUHAJIW CbOWTHS, HO He e IPU3HATO, 3alll0TO He e BEepOsTHO 3a
noracsiBaHeTo My Ja 6'bJie He06X0IUM U3XOJSIIL TOTOK OT PECYPCH, ChbbpKalllh UKOHOMUYECKU TI0JI3H,
WJIM cyMaTa Ha 3a/Ib/DKEHUEeTO He MOKe Jia O'bJle onpe/iesieHa J0CTaTbyHa HaJleX/JHO

3a yc/lI0BeH aKTUB Cce IpyUeMa aKTUB, KOMTO NMPOU3/13a OT MUHAJIW CbOUTHSA U YMETO ChlleCTBYBaHe lie
O0bJle IOTBBPJEHO CaMO OT HACTbIBAHETO WJM HEHACT'hIIBAHETO HA €JHO WJM NOBeuye HeCUT'YPHU
6'bJeld CbOUTHS, KOUTO He MorarT Jia 6'bJlaT 315110 KOHTPOJIMpPaHH OT NPeANPUSTUETO.

Yc/0BHUTE aHTOXXKUMEHTH He ce IPU3HABAT, a Ce OIIOBECTABAT KAKTO € yMEeCTHO.

3.24. JIu3uHT

Jlpy»KecTBOTO IpeLieHsiBa B HA4YaJIOTO Ha BCEKHU JOr0BOP, AaJv NpeJCcTaB/sABa JU3UHT WU ChAbpiKa
eJleMeHTH Ha JIU3UHI, B 3aBUCHMOCT OT TOBa Ja/JM C HEro cpelly Bb3HarpaKJeHue ce NpexBbpJid
NPaBOTO Ha KOHTPOJI HaJi U3N0JI3BAHETO Ha Ja/leH aKTUB WJIM rpyla aKTHBU 3a OIpeJiesieH epuo/, OT
BpeMe, KaTo IIpepasrJiex/Ja Tasu OLeHKa B C/Iy4yail, Ye UMa IpoMsiHa B OTrOBOpa.

ﬂpY)KCCTBOTO onpenesid CpokKa Ha JIM3WHIA, KaTO B3€Ma NpeaABU HEOTMEHHMHA CPOK IO AOr0BOPA4,
KaKTO M IepuoJuTe, 10 OTHOILIEHHWE HAa KOUTO CbLIEeCTBYBa OIIKWHU 3a YAbJIXKABAHE WJIN IIPEKpaTABaHE,
KOraTo € AOCTAaTb4HO CUTYPHO, 4Ye Ie 6'b,£[aT ylnpaxHeHH, BeJHO C BCUYKU CTUMYJIM B TA3W BPb3KaA.
CpOK'bT Ha JIM3WHIA, CbOTBETHO CUTYPHOCTTA OTHOCHO YIIPAXXHABAHETO HA OINNIUUTE, Ce ITpepa3rjex/iar,
KOraTo HACTBIIAT ChIIECTBEHHU C'b6I/ITI/IH, KOHWTO MOraT A0 MOBJIUAAT BbPXY pEIEeHUATAa 3a TOBA.

3.24.1. ipyKeCTBOTO KaTO JIM3UHIONOJIy4aTe

Jpy»eCcTBOTO M3M0JI3Ba Yy>KU aKTUBH I10 JOTOBOPH, KOUTO ChbPXKAT JIN3UHT, ChIJIACHO YCJIOBUATA B
MC®O0 16. AKTUBUTE C NPaBO Ha MOJI3BaHE BKJIYBAT OCHOBHO TPAHCIOPTHHU CPEeJCTBA U HEJBUKUMHU
MMOTH. /JloroBopuTe ce CKJIW0OYBAaT C HeCBbpP3aHU JHULA - JM3UHIOJaTeJu W JIM3WHIOJATesu-
NPOU3BOAUTEHN WK ThPrOBLH, KAKTO U CbC CBbP3aHH JIMLA — B IpyllaTa U U3BbH Hed.

AKTHUBUTE C IIpaBO Ha IIOJI3BaHe Ce OLeHABAT II'bPBOHAYAJ/IHO 10 II€HA Ha HpI/II[O6I/IBaHe Ha Ha4daJ/IHaTa
JaTa Ha JIM3HWHTI4d, KOATO BKJ/IKOYBA: IMbPBOHAYa/IHATA OL€EHKA Ha INIAdCHMBA II0 JIM3WHIA, HW3BBbPUIEHH
IJlalllaHUA IpeaAr TOBA,; I'bpPBOHAYAJIHU IIPEKHU PA3X0aH; KAKTO Y Pa3X0JaH 10 JEMOHTAX U IIpeMeCTBaAHE,
dKO Ce nNpeABUXAaT TaKHBa.

[I'bpBOHAYa/sHaTa OLlEHKAa Ha MacuBa MO JIM3MHTa Ce M3BbpIIBAa Ha Haya/lHaTa JaTa M OTpa3sBa
HacToslllaTa CTOMHOCT HA HEU3MJATEeHUTEe JIM3UHI'OBM BHOCKHM, KOWTO BKJIIOYBAT: (QUKCHpPAHU
IJlalllaHusl 10 JOTOBOpa; MPOMEHJIMBU IJIALAHMSA, 3aBUCEIM OT MHJEKCH; rapaHLUM M0 OCTaTbyHa
CTOMHOCT; ONIIMH 32 3aKyNyBaHe; CAHKI[MU 32 TPeKpaTsBaHe.

[TocsienBaimiaTa omeHKa Ha aKTUBHUTE C MPaBO Ha IOJI3BaHe Ce M3BBPIIBA MO IleHAa Ha MPUJ00MBaHe,
HaMaJieHa BCHUYKM HATpylNaHH aMOPTHU3AIMU M 3arybu OoT 006e3leHKa, aHAJOTUYHO Ha COOGCTBEHHTE
aKTHUBH (T. 3.6), 1 KOPUTHpPaHA C BCHYKHU IPEOLEHKH HA ACHBA 10 JIM3UHTA.

Cnen HayajJHaTa JaTa MAacUBbBT IO JIM3UHTA Ce MpPEOoIeHsBa, 3a Ja Ce OTpa3sT U3MeHEeHUsTa B
JIN3WHTOBUSl [JIOTOBOpP, B pe3yJTaT Ha NpoMsiHAa B o0XBaTa W/WIM CpPOKa, W/WIM NPOMEHUTE B
JIN3VHTOBUTE IJIAIAHMS, BKJIOUYUTENHO MPOMEHHW B HHJEKCH, NMPOLEHTH WM TNa3apHU HUBA, KaTo,
CBOTBETHO, C€ KOPUTHPAT CTOMHOCTHUTE HAa aKTUBUTE C NMPABO HA MOJI3BaHe. Bh3HUKHA/IUTE Pa3JIHKY,
KOoraTo 6ajlaHcoBaTa CTOMHOCT Ha aKTUBHUTE C IPaBO Ha MOJI3BaHE € HyJa, KAKTO U Pa3XoJUTe 3a JIUXBU
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10 NacuBa Ha JIM3WHTA U NPOMEHJIMBUTE IJIALIAHHUS, KOUTO He Ca BKJIOYEHU B OlleHKAaTa My, ce
NpU3HABAT B NedyasbaTa WM 3arybaTa 3a epuo/ia, KouTo kacaaT. KoraTo yBesMyeHueTo Ha 06XBaTa 1o
JIM3UHTa € CbU3MepPHUMO C yBeJUYeHHEeTO Ha IieHaTa 10 J0roBOpa, NPOMsHATa ce OTYUTA KaTO OTJeJIeH
JIOTOBOP.

JIU3UHIOBUTE JEeWHOCTH Ha JAPYKEeCTBOTO, B KayeCTBOTO My Ha JIM3UHIONOJIy4YaTeJs, BKJIIOYBAT
JIOTOBOpPY 3a I[0JI3BaHe Ha TPAHCIOPTHU CpesCcTBAa U HeJBMKMMHU UMOTHU. O6uvailiHO, omuus 3a
3aKyIyBaHe e Npe/iBU/ieHa CaMo B HSKOU OT JJOTOBOPUTE Kacaelll aBTOMOOUIIH, a IUSUHTOBUTE BHOCKHU
ca GUKCUpaHHU, KaTo He ca NpeJBU/eHH NPOMEHJIMBY JIU3UHIOBY IIallaHus. OnuuuTe 3a yAb/nKaBaHe
Ha JIOTOBOPUTE He ca CB'bpP3aHU C JOM'bJHUTENHU Pa3xoJyd WJIHW CTUMYJIM 3a APYKECTBOTO, KaTO NMpPHU
OlleHKaTa Ha MacUuBUTe 0 JIM3UHTUTe ca B3eMaT IpeJBHJ BCUYKU 06CTOsATesCTBa. JloroBopuTe, 1o
KOUTO JIPY>KeCTBOTO € JIN3UHIO0Io/Iy4yaTes He ChAbpKaT FapaHLMM 32 OCTAaT'byHA CTOMHOCT, @ ONLUUTE
3a npekpaTsiBaHe OOHWYalHO He ce M3MO0JI3BaT U 06XBaulaT [0 TPU JIM3UHTOBU BHOCKH, U/WUJIM ca
HeChbleCTBEHH, 1I0Pa/IU KOETO He ca B3eMar Ipe/iBU/L IPH OLleHKaTa Ha IacuBa Mo JIM3UHTa.

[lpy)KECTBOTO npeacraBd aKTUBHUTE C [IPpaBa HA MIOJI3BAHE B CbCTaBa Ha COOCTBEHHTE aKTUBH Ha JIMLOETO
Ha OTYETa 3a (l)I/IHaHCOBOTO CbCTOAHHE U NpeacraBd AOII'bJHUTEJ/IHA l'IO,leO6Ha HHCl)OpMaI_[I/IH B TOBa
OTHOILIEHHE B MOACHUTE/JIHUTE IIPUJIOKEHUA KbM d)HHaHCOBI/ITe OT4YeTH. He,Z[BI/I)KI/IMI/I HMOTHU C IIPpaBO Ha
IM0JI3BaHe, KOUTO Ca NIpeoTAaleHH, Ce NPEeACTABAT B CbCTABAd HAa MHBECTUIUOHHUTE UMOTH.

Jpy»ecTBOTO Npuiara U3K/I4YeHUTa, npeasuaeHu B MCPO 16, no oTHOIIEHHE HAa KPATKOCPOYHUTE
JIN3UHTOBU [JOTOBOPH U JIM3WHIUTE HAa aKTUBU C HHUCKA CTOMHOCT, M NPU3HaBa CBbP3aHUTE C TAX
JIM3VHIOBU IIJIAllaHUs KaTO pa3xo/, Mo JIMHEMHUSA MeTOJ, 3a CpoKa Ha fgorosopa. KpaTkocpoyHuTe
JIN3UHTOBU [JOrOBOPH BKJIIOYBAT 10JI3BaHETO Ha TPAaHCIOPTHU CPe/CTBA, MAallMHU U 060pyiBaHe, KOUTO
ce HaeMaT 3a KOHKPETHH JeHWHOCTH NpPHU U3I'bJHEHHWEeTO Ha olpeJiesieH J0r0BOP WJIM 4acT OT Hero,
YUUTO IIJIAHUPAH CPOK € 10 e/Ha roiuHa. JIN3MHTMTe Ha aKTUBU C HUCKA CTOMHOCT BKJIIOYBAT JJOTOBOPH
3a noJi3BaHe Ha opucC o63aBexJaHe U KOHCYMaTHUBU M KOMNIOTbPHA TexHUKA. PasxojuTe 1o TakuBa
JIOTOBOPH Ce IpeJiCTaBd B CbCTaBa Ha pasxOJUTe 3a BBHIUHMU yCJAyrd B OTYeTA 3a JOXOLUTE, KaTo B
MOSICHUTEJIHUTE PUJIOKEHHUSI Ce ONIOBECTsIBA OAPOo6HA HHOpMaLUs 0 BU0BETE OCHOBHU aKTHBH.

3.24.2. /IpyKeCcTBOTO KaTO JIM3UHroAATe I

leyx(eCTBOTO HMa IMpPaKTHUKaAa Aad OTAdBa COGCTBEHHM aKTHBU 3a I[I0JI3BaHE, KaKTO WM B [a IpPeoTaAaBa
dKTHBU C MIPAaBO Ha II0JI3BaHE — HEeJBUXWMU HMOTH. HpI/I JIM3WHra Ha COOCTBEHU dKTHWBH, KOraTo C
A0T0OBOpa Ce MpeXBBbPJAAT MO CbIIEeCTBO BCUYKKW PUCKOBE W H3road, TO CbIIHUAT Ce OTYHUTA KaTo
Cl)I/IHaHCOB JIM3WHT, KOTraTO Ce 3allda3BaT JOTOBOPBT C€ OTYUTA KATO OlN€PATUBEH JIN3WUHT.

an/I (l)I/IHaHCOB JIM3WHT, dKTUBUTE 10 AOroBOpa C€ MPHU3HABAT HA HA4YaJ/JIHATA [A4dTa KATO B3€MdHE, B
pasmMepa Ha HETHATA HHBECTHULHUA 110 JOTr0OBOPA, KOATO BKJIKOYBA: (l)I/IKCI/IpaHI/I IJIalllaHUA; TPOMEHJ/IMBU
IJ1alllaHWA, 3aBUCEIHU OT UHAEKCH; TapaHIIUHU 3a OCTAaTb4HaA CTOMHOCT; OIIIIMHU 3a MMOKYIIKA; U CAHKI N U.

[lo oTHOUeHHs HAa QUHAHCOBUTE JIM3UHTH, NMOCJE/BALLO0 Ce MpUJaraT U3UCKBaHUATA 3a OTNHCBaHe U
o6e3nenka B MCPO 9 no oTHoLIeHWe HA HeTHATa UHBECTULMS B JIM3WHTOBUSA JOTOBOD, KaTO PeJOBHO Ce
npepasriexjaT NpPUOIM3UTESHO U3YUCJIEHUTe HerapaHTUpPaHU OCTAT'bYHU CTOWHOCTH, U3IOJI3BaHHU
IpY M34YUC/ISIBAaHETO Ha 6pyTHAaTa MHBECTULUA B IM3UHTIOBUSA A0roBop. [Ipy HacTbNU/I0 HaMa/leHHe Ha
NpUO/IM3UTENIHO  M3YMC/IeHaTa HerapaHTHpaHa  oOCTaTbyHA CTOMHOCT, Cce  Ipepasriaexza
pasnpesesieHMeTO Ha J0XO0Ja 3a CpPOKa Ha JIM3MHIOBUS [JOTOBOP U Ce NpU3HAaBa He3abaBHO BCAKO
HaMaJleHUe, CBbpP3aHO0 C Beue HauHlCJIeHUTe CyMHU.

HW3MeHeHUusaTa B AOroBOpUTE 3a (1)I/IHaHCOB JINBUHI' C€é OTYHUTAT KaTO OT/AeJIEeH [JO0roBOp, KOraTto ce

yBeJIn4aBaT O6XBaT'I)T, C KoOeTo ce ﬂO6aBH I[IpaBO Ha II0JI3BaHEe Ha OCHOBEH aKTHB, CBOTBETHO
Bb3HarpaxaeHueTo ce yBeJindaBa CbU3MEPUMO.
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[Ipu foroBopH 3a onepaTUBEH JIU3UHT, OTAAIEHUTE COOCTBEHU aKTUBU Ce OTUUTAT ChIJIACHO BHU/A UM U
npueTaTa CieTOBOIHA NMOJUTHKA OT Jlpy>KeCTBOTO B TOBA OTHOIIEHHE, a NJIAlllaHXATA Ce IPHU3HaBaT Ha
NPUX0J, N0 JIMHEWNHUSI METO/, 3a epuo/a Ha Aoroeopa. [IpeoTaaseHrnTe HeBMXKUMHU UMOTHU CE OTUMTAT
B CbCTaBa UHBECTUILIMOHHUTE UMOTH, KaTo IJIAllAHUSTA Ce OTYMTAT Ha ChIllaTa 6asa.

HM3MmeHeHUusiTa B AOrOBOPHU 3a OIEepaTHBEH JIM3BWHI' C€ OTYUTAT KATO HOB AOTOBOP OT [AaTaTad HaA
U3MEHEHHUETO.

ﬂpy)KeCTBOTO OTJaBa Ha OIEepaTUBEH JIN3UHI' OCHOBHO HEABWXHWMHW HMMOTHU C IIPpABO Ha I10JI3BAHE,
MalllMHHU U o6opy,aBaHe, U TPAaHCIIOPTHH CpeacCTBa.

BbB Bpb3ka C AoroBopuTe 3a GHUHAHCOB JIM3UHT B MOSCHUTEJHHU INPUIOKEHUS Ce MpPeJCTaBsAT:
NPUXOJAUTE OT NpoJaxkbaTa Ha aKTHBA, OTNHCAaHATa 6aJlaHCOBA CTOMHOCT U HETHUS pe3yJsTaT, KaKTo U
JI0XO/IUTe OT NPOMEHJ/IMBH IJIALlaHWA U pealn3upaHuTe GUHAHCOBU JJOXO/H, KaTO Ha JIULETO HA OTYeTa
3a [J0OXO/lUTe IbPBUTE Ce NMpeJCTaBAT B CbCTaBa Ha JPyruTe J0XoJAH, a GUHAHCOBUTE - B CymMaTa Ha
GUHAHCOBUTE NPUXOJH.

[lOXOﬂI/ITe OT OIIEPATUBEH JIM3UHT Ce NPEACTABAT B CbCTAaBad HA APYruTe J0X0AHW HA JIMLIETO Ha OTY€E€Ta 3a
A0X0AUTEe, KaTO OTAaJE€HUTE COOCTBEHH aKTHBU IO AOTrOBOpPHU Aa ONEPATHUBEH JIM3WUHI Ce€ MpeACTaBAT
OTAEJ/IHO OT IMOJISBBAHUTE OT APYKECTBOTO B IOACHUTE/IHUTE IPUJIOKEHUA KBM (I)I/IHaHCOBI/ITe OT4YEeTH.

3.25. CermMeHTHO OTYUTAHE

ﬂpyx{eCTBOTO I/IﬂeHTI/ICl)I/IL[I/Ipa CBOHTE OT4YEeTHHU CEerMeHTH M OIIOBeCTABaA I/IH(I)OpMaI_[I/IH IO CETMEHTH B
CbOTBETCTBHE C OPTraHU3allMOHHATA U OTYE€THA CTPYKTYypPad, HA HHUBO I‘pyna, B CBOUTE KOHCOJIUAUPAHU
d)HHaHCOBI/I OTYETH. OHepaTI/IBHI/ITe CerMeHTH Ca KOMIIOHEHTH Ha 6H3HeCa, KOHTO Ce oleHdABaT peJOBHO
OT YJIEHOBETE Ha PbKOBOACTBOTO, B3eMalllki OIIEPATUBHUTE PEIIEeHUA - KaTO Ce U3I10JI3Ba Cl)I/IHaHCOBa H
OnepaTUBHA I/IHCl)OpMaL[I/IH, HN3TrO0OTBEHA KOHKPETHO 3a CerMeHTa, 3a eJIUTEe Ha TEKYUI0TO Ha6J'II~O,HEHI/Ie )4
OLl€eHABaHe Ha pe3yJTaTUuTe OT AEfIHOCTTa U pa3npegesieHueTo Ha pecypCcuTe Ha ApPYy»KeCTBOTO.
®duHaHcoBaTa CErMeHTHa I/IH(l)OpMaL[I/IH B l'Iy6J'[I/I‘-IHI/IT€ OT4YEeTH Ce OII0OBeCTABA HAa OCHOBA, UAE€HTHYHA Ha
H3I10J/I3BaHATA 3a BBTPEUIHU LieJIM, KOeTO I03B0OJIABA HAa MHBECTUTOpPUTE [a BUAAT APYXKECTBOTO OT
MO3NIUATA HAa PbKOBOZACTBOTO.

OnepaTUBHUTE cCerMeHTU Ha ['pynaTa TEKyL[0 ce HAGJ/I0JaBaT U HAMPABJISBAT MOOTAENHO, KATO BCEKH
OolepaTHBEH CEerMeHT Mpe/CTaBJ/IsSIBA OTAE/NHA 6U3HEC 06J1aCT, KOSTO 06CIYKBA pa3/IMYHU NMa3apy U TUI
KJIMEeHTH, U PECII. € HOCUTeJ Ha pa3JIMYHU OM3HEC MOJI3U U PUCKOBe — CIIOpe/ THMA Ha ycayruTe. ChiquTe
BKJIFOYBAT Ca ABa THUIIA B 3aBHUCHMOCT OT CBIIHOCTTA UM H CIIOCOOHOCTTA Aa reHepupaTr napuiHHU
MOTOIHU:
v\ aJIMUHHMCTPAaTHUBHO yIpaBJeHCKa /XOJJUHrOBa /JeHHOCT, BKJIOYBAIla MPHA06HBAHETO H
yHpaBJIeHUETO HA MHBECTUIUUTE; U
v\ NpOU3BOJCTBEHA JEHHOCT, BKJIYBaIa pa3paboTkaTa Ha COPTYepHH MPOAYKTH H
HU3TPaKJaHeTO Ha MPOEKTHU 110 3asBKHU.

HMHbopManusTa 1o CEerMeHTH ce MpeJCTaBs B KOHCOMUAMpaHuTe GUHAHCOBU OTYeTH Ha ['pynara.

3.26. OueHsABaHe MO CIIpaBe/JIUuBa CTOMHOCT
HsiKou OT aKTHMBHTE U TAaCUBUTE HA JPYKECTBOTO Ce OIeHSABAT U MPEJICTABAT U/UJIH CAMO OTIOBECTSBAT
Mo CIpaBejJiiBa CTOMHOCT 3a IeJiuTe Ha GUHAHCOBOTO OTYMUTAHE, KaTO TAaKUBa Ca J'bJTOCPOYHUTE
WHBECTULNH, KJacuPULUPAHU KATO ,KalUTaJ0BU UHCTPYMEHTHU OTUUTAHU MO CIPaBe/JIiBa CTOMHOCT

npe3 IpyT BCeoOXBaTeH JA0XO0/ "

CnpaBe,qm/IBaTa CTOHMHOCT € neHaTa, KodATOo 6u 6uIa oJiyd4eHa npu npo,qa>K6aTa Ha JaJeH aKTHUB HJIU
IJIaTe€Ha IIPU NPEexXBbPJAAHETO Ha [1aCUB B obuyaiiHa CAeJIKa MeXAy He3aBHUCHUMHU Ia3dapPpHH YYaCTHUI U HA
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JgaTaTa Ha OLEeHABAHETO. CnpaBe,anBaTa CTOMHOCT e n3xoadnia I1eHa MW ce 6a314pa Ha
MpearnoJIo’)KeHHUeTo, 4e ornepaguaTa 1o npoaa>i<6aTa e ce peaJim3avpa UJWM Ha OCHOBHHUA I1a3adp 3a TO3HU
dKTHUB HJIU ITAaCHUB, UJIU B cnyqaﬁ Ha JIMIICa HAa OCHOBEH IT1a3ap — Ha HaI‘/JI-I/IBI‘O,L[HI/IH Iasap 3a aKTHBa UJIN
IMacCuBa, 0 KOUTO APYXKECTBOTO 3aABJIKUTEJHO KMa AOCTBII.

I/I3MepBaHETO Ha CchpaBegJivBaTa CTOMHOCT ce IpaBu OT MNO3ULIHUATA HA MNPEAIIOJIOKEHHATa U
MpeneHKnTe, KOUTO ouxa HallpaBWJIK IOTEHIUAJIHHUTE [Ia3dpPHU KATO Ce [IpHeMa, 4ye Te ,LIEI‘/’ICTBaT B CBOA
MaKCHMadJIHA HKOHOMHWY€eCKa u3roja.

[Ipy u3MepBaHETO Ha CHpaBeJJiMBaTa CTOMHOCT Ha HePpUHAHCOBU AKTUBU Npe3yMILUsTa e HaW-
Jl06pOTO U Hal-ePEeKTUBHO Bb3MOXKHO U3M0JI3BaHe Ha /1a/leHUs aKTHUB OT Na3apHUTe YYaCTHULIU.
[IpusaraT ce pasjiMYHU OLEHBYHU TEXHUKH, KOUTO ca TNOAXOJALIM CHOpsMO cnenuduKaTa Ha
CbOTBETHUTE YCJOBUSI U 06EKTH, U 3a KOUTO pasnoJiara c JocTaTbyHa 6a3a OT BXOJSALIM JAHHH, KaTO
CTpeMexbT e Jia Ce U3M0JI3Ba B MaKCHUMaJlHa CTeleH HaJM4yHaTa My6JMYHO Hab/o/aeMa nHopManus,
CBOTBETHO /Jla Ce MUHUMH3HMpa U3M0J13BaHeTO Ha HeHabJ11o/jaeMa MH$opMaLys.

Jpy>ecTBOTO [0NyCKa U3M0J3BAaHETO HA TPUTE NMPUETHU NOAX0[a, Na3apHUs, NIPUXOAHUS U PA3X0HUS
MO/IX0/I, KaTO Hal-4eCTO U3M0JI3BaHUAT € Ma3apHUAT, Ype3 MeTo/la Ha Ma3apHUTeE aHaJI03H.
CnpaBe/iyinBaTa CTOMHOCT HAa BCUYKU aKTHBH U MACUBH, KOUTO CE€ OLIEHABAT U/WJM OMOBECTSBAT BbB
duHaHCOBHTE OTYETH IO TO3U HAUUH, Ce KaTeropuaupa B cjae/lHaTa epapxus Ha TPU HUBA:

Hugo 1 - W3smos3BaT ce KOTUPAHU (HEKOPUTHpPAHM) NMAa3apHU LieHW Ha aKTUBEH Nasap 3a UJEeHTHYHHU
aKTHBU WJIM NACHUBY;

Hugo 2 - [lpusarat ce oleH'bYHU TEXHUKH, IPU KOUTO Ce WU3MOJI3BAT BXOAALMU JAHHU, PA3JIUYHU OT
JIUPEKTHO KOTHPAHU Ma3apHU 1[eHU, HO ca NPSIKO UJIK KOCBEHO JOCTBIIHU 32 HAGJ/II0/IeHUe, BKJI. KOTaTO
KOTHPAHHUTE LIEHHU Ca 00EeKT Ha 3HAaYUTEJIHU KOpEeKUHWu; 1

Hugo 3 - HpHnaraT Ce OLl€HBbYHHU TEXHHUKH, [IPHU KOUTO Hal-HUCKOTO HHUBO U3M0JI3BaHU BXOAAIIN JAHHHU
B 3HAYMTEJIHATA CH YaCT ca HEHAOJII0/JaeMHU.

Jpy>ecTBOTO npuJiara OCHOBHO clipaBe/jinBa cTolMHocT HuBo 2 u Hugo 3.

3a Te3u 006EKTH, KOUTO Ce OIeHSIBAaT NEPUOAUYHO MO CIIPaBEAJMBA CTOWHOCT, APYKECTBOTO IMpaBH
npeleHKa KbM JlaTaTa Ha BCEKU OTYET Jlajid € HeoOX0AuM TpaHcdep Mex/1y HUBaTa B epapxusaTa Ha
cnpaBeJiMBaTa CTOWMHOCT 3a [JaZleH aKTUB WJM [acuB, B 3aBUCHMOCT OT pasloJjiaTaeMuTe U
U3IM0JI3BaHUTE K'bM Ta3M JaTa BXOJAAIIY JAHHU.

3.27. Kio4o0BU NpUGIU3UTEHU OLeHKU U NIPEeI0J10KEHU C BUCOKA HECUTYPHOCT

B HacTtosimi GHUHAHCOB OTYET NPHU ONpejiesissHe Ha CTOWHOCTTA HA HSKOW OT aKTHUBUTE, MACUBUTE,
NPUXOJUTE U Pa3xoJJUTe PBKOBOJCTBOTO € HAMPaBUJO HSAKOU MPEANOJOKEHUS U NPUBJIUSUTESTHU
CYETOBOJIHHU OlleHKU. BCUUKHM Te ca HampaBeHU Ha OCHOBaTa Ha Hal-#ob6paTa npeleHka U uHdopManus,
C KOSITO € pasnoJiarajo pPbKOBOJACTBOTO KbM Kpasi Ha OTYETHHUs nepuo/. [eldcTBUTENHUTE pe3yaTaTH
6uxa MOTJIM Jla Ce pa3/iM4aBaT OT NpPeJICTABEHUTE B HACTOANIUS PUHAHCOB OTYET.

3.27.1. 06Ge3u,eHKA HA A'bJTOTPAHUA aKTUBU

CbriiacHo usuckBaHusATa Ha MCC 36 kbM Kpasg Ha OTYETHUS NepUOJ Ce NpaBU IpeleHKa Jaju
ChLIECTBYBaT UH/MKALIUY, Ye CTOMHOCTTA Ha AaJileH akTUB OoT UMOTHUTe, MalIMHUTE U ChbOPBKEHUSATA €
obe3leHeHa. B ciyyall Ha TakMBa MHAMKALIMYU Ce U3YMC/IABA Bb3CTAHOBUMATA CTOMHOCT Ha aKTHBaA U ce
omnpeeis 3ary6aTta oT 06e31eHKa.

KbMm 31.12.2023 r. He e U3BbplIeHa 06e31[eHKa Ha UMOTH, MAlllMHU, ChbOPBXKEeHHUS U 060py/iBaHe.

3.27.2. 06e31,eHKa HA MHBECTUIMH B AbIIEPHU JPYyKeCTBa
Jpy»ecTBOTO NpU3HABa MHBECTUIUU B J'bIIEPHU APYKECTBA, KOTAaTO MPUTENKABA KOHTPOJI BBPXY APYTHU

APYXKECTBa, 06I/IKHOBeHO MPpUTEXaBAHUTE aKIIUU U OAJIOBE B Te€3U NPEeANPUATUA, IPEBUIIIaBaAT 50 0/0 oT
KamuTasa uM. Te ce olleHsABAT 110 ce6eCTONHOCT, HaMaJleHa CbC 3aryouTe oT 00e3leHKU. K'bM slaTara Ha
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BCEKU OTYET PbKOBOJCTBOTO NIPaBU aHAJIN3 U OLleHKa JjaJIu ChllleCTByBaT MHAUKATOPH 3a 06e3lleHKa Ha
HETOBHUTE WHBECTHULUHU U KaKbB € eBeHTYa/IHUAT pa3Mep Ha 3arybuTe oT obe3neHKa. PbKOBOACTBOTO €
NpUeso KaTo MHAUKATOpPU 3a 06Ge3lleHKa Ha MHBECTHULMHUTE B JBLIEPHU JPYXKECTBA: OTPULIATEHA
CTOMHOCT Ha HETHUTE aKTHUBH, 3HAaUUTEJIHO [IpeBUILIEeHHEe Ha TeKyLMTe IaCUBU Ha/J| TEKYLHUTe aKTHUBH,
CblLECTBEHU OrPaHUYEHHUs BBB BP'b3Ka C JelHocTTa. [Ipu npeneHkara cu PbKOBOACTBOTO MOAX0XAA
WHJWBUJYAJHO CHOpPAMO BCSAKA WHBECTHULMUSA W CBbp3aHUTe C Hed WHAUMKATOpPH, KaTO NpUeMa, 4de
Ha/IMYMEeTO Ha [ToBeYe OT e[jJMH HaJlara IperJjefi Ha OLeHKaTa.

Jlom'b/IHUTENIHO, NpPHU U3BbpLIEHUTEe NPUA0OMBAHMUS Mpe3 IMepuoja, € HalpaBeHa OLeHKa Ha
VHBECTHULUHUTE B I'bLIEPHU JIPYKECTBA OT HE3aBUCUM JIMLIeH3MpaH oLeHuTeJl. 3Be/ieHaTa Ha Ta3u 6a3a
Bb3CTAaHOBMMa CTOMHOCT 3a BCAKO €JHO ydacTHe CblLI0 NpeBUIIaBa OajaHCOBaTa CTOMHOCT Ha
npeJcTaBeHUTe HHBECTULIMU B JbIIePHU NPeAIPUATHUS.

KoM 31.12.2023 r. Ha 6a3a nperJie/ia ¥ OlleHKaTa U3BbPIIEHU OT PbKOBOCTBOTO Ha JIPYKECTBOTO, HE Ca
W3BbPIIBAHU 00€31[eHKU Ha UHBECTUIIMU B J'bIlePHU PEANPUITHS.

3.27.3. OueHka u 06e31,eHKa Ha JJPpyTd AbJATOCPOYHU UHBECTULMH

JpyecTBoTO KJjacuduiypa NpUTeaBaHUTEe MAJLHUHCTBEHM [s/10Be KaTo ,pUHAHCOBU AaKTHUBHU IO
CrpaBe/i/InBa CTOMHOCT Ipe3 JpyT BceobxBaTeH A0XoA4", cbriaacHo MCPO 9, kaTo e npuesio nocie/Balo
Jla TM OTYUTA Mo crnpaBe/inBa ctoiHocT. KbM 31.12.2023 r. /lpy»kecTBoTO npuTexaBa akuuu B Triller
Hold Co LLC, yuiiTo KamuTas e yBesudeH mpe3 2021 r., upe3 NpuUBJIMYaHE Ha HOBHU aKIIMOHEPH,
3aMuca/iv aKI[MY Ha IpeJiylocKeHa [[eHa, KOSITO e oTpe/esieHa Ha 6a3a BbTPeLIHA OlleHKa Ha KOMIIAHUATa,
Bk/ItouUTeNHO buanop Xosguur A/Jl, ype3 caenka c npurexaBaHoTo y4yacthe B Flipps Media Inc.
JIOKOJIKOTO omlepaluuTe ca U3I'bJHEHU MeXJy He3aBUCMMH CTpaHH, PBKOBOACTBOTO W3I0JI3Ba
W3BbplLIEHATa CJeJKa W NapaMeTpUTe [0 Hed NpU OLEeHKaTa MO CHpaBedjMBa CTOMHOCT Ha
NpUTeXaBaHUsl A5 B JIPY»KecTBOTO, KaTo KbM 31.12.2021 r. npuema xumnoTesaTa 3a HabJojaeMa U
MW3B'bplLIeHA HAa HeaKTUBEeH Ma3ap, cboTBeTHO oT Hubo 2. [lopaau suncarta Ha caenky, npes 2022 r. u
2023 r., c KanvTaja Ha KOMIIAHUSATA, NpeJAMeT HAa WHBECTULHUSATA, KAaKTO U HM3MHUHAJIOTO BpeMe, OT
NpeJMIIHY CLEeJIKH, XMIIoTe3aTa e KaTeropusupaHna oT Huso 3 kbm 31.12.2022 r. u kbM 31.12.2023 1.

3a Ha/IMyMeTo Ha 06e31eHKa Ha ,,UHAHCOBU aKTUBH 110 CIIpaBe/iJIMBa CTOMHOCT Ipe3 IpyT BceobxBaTeH
Jnoxon“ PBbKOBOJACTBOTO € NpHeEso, Ye CaeBa Jia ca Hajulle 06eKTHUBHU J0Ka3aTeJICTBA 3a TOBA,
MPOU3XOXKAALUA OT €JHO HWJM TOoBedye CHhOUTHS, KOUTO Ca HACT'BIWIMU CJeJ TbPBOHAYAJTHOTO
NMpU3HaBaHe Ha aKTUBA, Ha 6a3a Ha e/IUH WJIU HAKOJIKO OT CJIeJHUTe KPUTEPUU 3a yBeJIMUEeHUe Ha pUCKa
M0 UHCTPYMEHTUTE: 3HAYUTeJHO QGUHAHCOBO 3aTpPy/lHEHHME HA €eMHUTEHTa WU [AJbXKHHUKA,
HeusI'bJIHEHHEe Ha [IOrOBOp, OTMaJlaHe Ha aKTHUBEH Masap 3a HWHCTPYMEHTA, JpAacTH4YeH Chaj, B
OYaKBaHUTE O'bJIEIU MTAPUYHHU OTOLHM, IPOMsIHA B UKOHOMHUYECKUTE YCJIOBHS.

KbM 31.12.2023 r. Ha 6a3a U3BBbPIIEHU NIperJel, PbKOBOJCTBOTO CYMTA, Ue He ca Ha/IMIle HHAUKATOPU
WJIM 06CTOSITEJICTBA HaJlaraly o6e3neHKa Ha HAJIMYHHUTE UHBECTHUIIMH.

3.27.4. 06e3u,eHKAa HA MHAHCOBU UHCTPYMEHTHU

KbM Kpas Ha BceKHd OTYeTeH IepuoJ, pbKOBOACTBOTO U3UYMC/ASBA U NPU3HABa 3arybu 3a oyaKBaHU
KpPeJUTHU 3aryOM W KpeJAUTHU 006e3leHKH 3a GUHAHCOBHU aKTHUBH, OLlEHSIBAHU MO0 aMOPTHU3MpaHa
CTOMHOCT, 'bJIFOBU UHCTPYMEHTH, OTYMTAHU 110 CIpaBe/JIMBa CTOMHOCT Npe3 JpyT BCe0OXBATEH J0XO0/,
aKTUBM I10 JOTOBOPU C KJIMEHTH U JOTOBOPH 3a GUHAHCOBA rapaHLys.

KbM Kpad Ha nepuoja ﬂpymeCTBOTO [IpUTEXaBa: (1)I/IHaHCOBI/I AKTHUBH, OLl€EHABAHH IO dAMOPTU3HPAHA
CTOMHOCT, BKJ/IIOYBAllKM TBHBProBCKHW B3€MaHUA W IIpeJOoCTaB€HUW 3aeMHU KW OOTrOBOpPHU 3a Cl)I/IHaHCOBa

rapaHuusi.

3a u3yuMcAsBaHe Ha OYaKBaHWTe KpeJUTHU 3aryOu IO OTHOLIeHHe Ha ThProBCKUTE B3eMaHUs ca
NPUJIOKEHU OMPOCTEHUAT MoAxXoA, cbriaacHo MCPO 9, u maTpuua Ha NpoBuU3UUTe. B3eMaHusiTa ca
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BUAHOP XOJIZIUHT AJ] ‘b
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bianor

pa3rjieiaHv Ha KOJIEKTHBHA 6333, CIIpAMO BEPOATHOCTTA 3da HEU3II'bJIHEHHE U [IOTEHIUAJIHUTE SaI‘YGI/I B
pe3yJTaT Ha TOBA, U3YHUC/IEHHW Bb3 OCHOBA HAa MCTOPHUYECKHUTE JAaHHH Ha ﬂpy)KECTBOTO 3a 5 rogvilieH
nepuo/J, KaTto 3a B3€MaHHA, KOUTO HMa [AOCTAaTbYHO I/IH(l)OpMaLlI/IH, Ca B3€TH IpeaBuj 06EKTHUBHHU
BbHIIHH KU HAYUCJIEHA KpeJAHWUTHa 0683L16HKH.

[IpenocTaBeHUTE 3a€MU U JIOTOBOPHTe 32 GUHAHCOBA rapaHI[Ms ca pa3rJeJaHu Ha UHAUBHU/Iya Ha 6a3a
M0 OTHOIIEHWE Ha OYaKBaHU KPeJAUTHHU 3aryOou. 3a OoNpejesITHETO Ha KpPeAUTHHUS PUCK J[py»KeCTBOTO
M0JI3Ba BbTpEIIHA METOJ0JIOTUS 33 KPeAUTEH PEUTHHI, KOSATO B KOHTEKCTA Ha OMNpeJieJIeHUETO 3a
4 HUCBK KpeJUTeH PeHUTHHI" e OCHOBAaHA W ChbBMeCTHMAa C yTBbp/ieHAa CBeTOBHA JepUHUIUS B TOBA
OTHOIIIEHHE, a 3a ONpeJeJSHETO Ha MOTEHIMaJHUTE 3arybu ca MNoJI3BaHU MyOJUKYyBaHU JaHHU,
KOPUTHUPAHU CHPSIMO O6GCTOSTE/CTBAaTa, KAaTO 3a B3eMaHHUs, 3a KOWUTO € Ha/Mle J0CTaTbyHO
MHbOpManUs e TpU3HATA KpeJUTHA 06e31eHKa.

4. NIPUXOAU
[IprxoauTe MO JOrOBOPH C KJIMEHTH BKJIIOYBAT:
2023 2022
(xun. s18.) (xun. s18.)
[Ipuxoau OT c4eTOBOJHO, PUHAHCOBO U MUHUCTPATUBHO
o6CIyKBaHe 177 116
060 177 116
Jpyrute J0X04H OT IeHHOCTTA BKJIIOYBAT:
2023 2022
(xun. s18.) (xun. s18.)
[Ipuxou OT onepaTUBEH JIM3UHT HAa COOGCTBEHU aKTHBHU 9 10
[Ipuxonu OT npeoTjaBaHe HA aKTUBH C IPABO Ha [10J13BaHe 70 70
061mo 79 80
5. PA3X0/M 3A BbHIIIHU YCJIYTU
PasxoguTe 3a BBHIIHY YC/IYTY BKJIIOYBAT:
2023 2022
(xun. n18.) (xun. n18.)
Pa3xony 3a OpUANYECKU U CYETOBOJHH YCIYTH 80 111
Pasxoau 3a HaeM U MOAAPBKKA Ha opHC 32 17
Pasxo/iu 3a nocpeHU4YECTBO 21 10
Pasxo/u 3a 4ieHCTBa, 06y4eHus 12 6
Pa3xou 3a KOMyHUKaLUU 4 5
Pasxou 3a Apyry BbHIIHU YCIYTU 8 3
Pasxou 3a 3acTpaxoBKuU 4 3
A6oHaMeHT codTyepu 7 3
0610 168 158

3a npefoCTaBeHUTe YCJAYTU OT PeruCTPUPAaHus O4UTOP Ha Jlpy»KecTBOTO Ipe3 Nepruoja ca Ha4uC/IeHU
pasxoju B pa3Mep Ha 15 XWJ1. JIB., OT KOUTO 13 XWJI. JIB., CBbP3aHU C He3aBUCHMUs1 QUHAHCOB OJUT U 2
XWJL JIB. IPYTU YCJIYTH, B CbOTBETCTBUE ChC 3aKOHOBH 3aJbJiKeHUd 10 4. 897, an. 6 ot 3IIILIK, BbB
Bp'b3Ka C NPOCMIEKT 32 MbPBUYHO MyBJUYHO Mpe/iaraHe Ha aKIUH.
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6. PA3XO0/JHU 3A Bb3HAT'PAXKJAEHUA
PasxopuTe 3a Bb3HarpaXkJeHus BK/IOYBaT:

TEKYI.LII/I Bb3HArpaxKJaeHud Ha YJIEHOBETE Ha CbBeTa Ha AUPEKTOPUTE

Tekyly Bb3HArpaXK/JeHHUsI Ha epcoHasia
Oo6mo

7. PA3XO/JHU 3A OCUT'YPOBKH

Pa3XO,E[I/ITe 3ad OCUT'YPOBKH BKJIFOYBAT:

Pasxo/u 3a coiMa/IHO OCUTypsiBaHe
Pasxozu 3a 3/jpaBHO OCHUTYpsIBaHE

060
8. JIPYTH PA3XO/IM 3A IEMHOCTTA

JlpyryTe pa3xo/u 3a JeHHOCTTAa BK/IIOYBAT:

Pasxo/ay 3a KOMaHAUPOBKHU
OTnucaHy B3eMaHUd

9. ®MHAHCOBH MNPUXO0AHN/PA3X0OAH, HETO

DOUHAHCOBUTE MpUXOoAXU YU pa3X0oJHu BKJIKOYBAT:

drHaHCOBU NPUXOJHU:

[Ipyxoau OT JIMXBU IO NPeAOCTaBEHU 3aeMHU
[Tpuxoau OT BaJlyTHU KYPCOBU Pa3JIMKH
[Ipuxoau OT AUBU/IEHTU

06110 pUHAHCOBU NPUXOU
durHaHCOBY pasxou:

Pasxo/u 3a JIMXBY MO MOJIyYeHU 3a€MHU
Pa3xo/u 3a IUXBU N0 JIM3UHT

Pa3xoau OT BaJlyTHU KypPCOBH Pa3/IMKU
Jpyry GruHaHCOBU pa3xoiu

0610 puHAHCOBHU pa3xoau

0061110, HETO

Huoueudyanen gpunarcoe omuem kom 31 dekemepu 2023 200uHa

bianor
2023 2022
(xun. s18.) (xun. s18.)
323 73
265 149
588 222
2023 2022
(xun. s18.) (xun. s18.)
46 24
5 9
51 33
2023 2022
(xus. n18.) (xus. s18.)
4 -
1 -
5 -
2023 2022
(xun. s18.) (xus. s18.)
3 5
24 264
391 -
418 269
19 -
6
44 130
40 5
103 141
315 128
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bianor
3a roJiMHaTa, NpukJyBaila Ha 31 gekemBpu 2023 .
10. UYHBECTULIMOHHU UMOTH
Crpagmu 0610
(xun. s18.) (xus. n18.)
OTyeTHa CTONHOCT
Kbm 01.01.2023 1. 164 164
KbMm 31.12.2023 1. 164 164
AmopTusanusa
Kbm 01.01.2023 1. (54) (54)
AMopTH3anus 3a rouHaTa (55) (55)
Kbm 31.12.2023 1. (109) (109)
Bas1aHcoBa CTOMHOCT
Kbm 01.01.2023 1. 110 110
Kbm 31.12.2023 1. 55 55
Crpagu 0610
(xun. s18.) (xun. n18.)
OT4yeTHA CTOMHOCT
Kbm 01.01.2022 1. 329 329
M3nucanu (165) (165)
Kbm 31.12.2022 1. 164 164
AMopTusanusa
KbMm 01.01.2022 . (165) (165)
AMopTH3anus 3a roJuHaTa (54) (54)
M3nucaHa amopTHU3aLus 165 165
KbMm 31.12.2022 1. (54) (54)
BasiaHcoBa CTOMHOCT
Kbm 01.01.2022 1. 164 164
KbMm 31.12.2022 1. 110 110

Jpy»KeCcTBOTO NMpe/ICTaBsA KATO MUHBECTULIMOHHU UMOTH NMPEOT/IaZleHH 110 JIOTOBOP 3a HAEM HeIBUXKUMU

HUMOTH.
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11. UMOTH, MALIUHH, CbOPBKEHUA U OBOPYABAHE

OTYeTHA CTOHHOCT
KbMm 01.01.2023 .
KbMm 31.12.2023 T.

AmopTusanusa
Kbm 01.01.2023 .
AmopTusanus 3a
rojuHaTa

Kbm 31.12.2023T.

basaHcoBa CTOMHOCT
KbMm 01.01.2023 1.

KbMm 31.12.2023 T.

OTYyeTHaA CTOMHOCT
KbMm 01.01.2022 1.
KbMm 31.12.2022 1.

AmopTusanusa

Kbm 01.01.2022 1.
AmopTuH3sanud 3a roguHaTa
Kbm 31.12.2022 .

basancoBa cTOMHOCT
KoM 01.01.2022 .

KbMm 31.12.2022 .

bianor
MamuvHu u
oGopyABaHe U TpaHcnopTHH Oduc 0610
KOMIIOTbPHA cpeacTBa o6G3aBexJaHe .
TeXHUKa
(xun. s18.) (xun. s18.) (xun. s18.) (xun. s18.)
39 72 1 112
39 72 1 112
(38) (40) (1) (79)
(1) (14) (15)
(39) (54) (1) (94)
1 32 - 33
- 18 - 18
MaiuHu u
o6GopyABaHe U TpaHcnopTHH pyru 06mo
KOMIIOTbPHA cpeAcTBa
TeXHUKa
(xun. s18.) (xun. s18.) (xun. s18.) (xun. s18.)
39 72 1 112
39 72 1 112
(37) (26) (1) (64)
(1) (14) (15)
(38) (40) (1) (79)
46 - 48
32 - 33

npeﬂCTaBeHI/ITe KOMIKOTBbPHA TEXHHUKA H o6opy,£[BaHe, U TPaAHCIOPTHU CpeJgHa Ca OTAaAE€HU 110

AOTOBOPH 3a HaeM.
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3a roJiMHaTa, NpukJyBaila Ha 31 gekemBpu 2023 .

12. IbJATOTPAHU HEMATEPUAJIHU AKTUBU

OT4yeTHA CTOMHOCT
KbMm 01.01.2023 .
W3nucanu

KbMm 31.12.2023 r.

AmopTusanusa

Kbm 01.01.2023 .
AmopTuH3sanus 3a roguHaTa
Kbm 31.12.2023 .

Bas1aHcoBa CTOMHOCT
KbMm 01.01.2023 .

KbMm 31.12.2023 T.

OTyeTHa CTONHOCT
KbMm 01.01.2022 1.
[IpuzgobuTH

KbMm 31.12.2022 1.

AmopTusanusa

Kbum 01.01.2022 1.
AmopTuH3sanus 3a roguHaTa
Kbm 31.12.2022 .

basaHcoBa CTOMHOCT
KoM 01.01.2022 .

KbMm 31.12.2022T.

bianor
IIporpamHu
NPOAYKTH Apyru O61wo
(xun. s18.) (xun. s18.) (xun. s18.)
1 10 11
- (1) (€3]
1 9 10
(1) (5) (6)
- (1) (€3]
(€3] (6) (N
- 5 5
- 3 3
IIporpamHu
NPOAYKTH Apyru O61wo
(xun. n18.) (xun. n18.) (xun. n18.)
1 6 7
- 4 4
1 10 11
1) (4) (5)
- (1) (€3]
(1) (5) (6)
- 2 2
- 5 5
39
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NPUJIOKEHUA KbM NHAUBUAYA/IHUA ®PUHAHCOB OTUYET

bianor
3a roJiMHaTa, NpukJyBaila Ha 31 gekemBpu 2023 .
13. UHBECTHUILIHMHU B ABIIEPHU NNPEAIIPUATUA
MHBeCTULIMUTE B J'bIIlEPHU NPEANPUATHS BKJIOYBAT:
31.12.2023 31.12.2023 31.12.2022 31.12.2022
0511 % (xun. s18.) ds1 % (xun. s18.)
,bruanop CopBucus” EO0/ 100,00% 2750 100,00% 2750
LJAuTH0 Texnonomxuc“ EOO/ 100,00% 5512
WAeirabpuin” EOO/] 100,00% 2242
,LoyTyAamunc I'pyn“ EOO/L 100,00% 3863
06mo 14 367 2750
[Ipe3s mepuosa ca NPUAOOUTH y4YaCTHsI B TpPU eAHOJUYHU [bIIepHU JpyxKecTBa - ,AHRTHI0

Texnonomxuc’ EOO/, ,deritabpuiin” EOO/l u ,,[oyTyAnmunc ['pyn“ EOO/.
[Io moroBop 3a WHBeCTHUIIMOHEeH 6aHKOB KpeauT Mexay OBB A/l u ,buonap Xoagunr A/l, B pa3mep

1 864 x. siB., ca yTOBOPEHHU 3aJ1031 BBPXY ThPrOBCKUTE NPEeAIPUATHS Ha BCUUKHU JBbLIePHU JPYKeCTBa,
KOWTO ca BIIMCAaHU B perUCTbpa Ha ocobeHuTe 3a7103u U TPPIOJIHL B HauasoTo Ha 2024 1.

14. HETEKYIIU PUHAHCOBHU AKTHUBU

HeTekyuyTe $prHAHCOBYU aKTUBU BKJ/IIOYBAT:
31.12.2023 31.12.2023 31.12.2022 31.12.2022

dsn (xun. s18.) osin (xun. n18.)
Triller Hold Llc, CAIL 0,22% 6321 0,22% 6221
06110 6321 6221

[Ipe3 2021 r. BUAHOP XOJIZAUHI A/ yuyacTBa B cZieJIKa, ypeZeHa B IapUYHU CpeCTBA U Ype3 y4acTUETO
BBB Flipps Media Inc, CAL, u npugo6uBa nenHu kumxa ot Triller Hold Llc, CAIll mpu nporeaypa no
yBeJIMUeHUEe Ha KalKTajla Ha KOMIIAaHUSITA Ha 6a3a Ha OlLleHKa OT PbKOBOJCTBOTO U aKIMOHEPUTE 3a
LleJIMTe Ha NpeJijlaraHeTo.

OLleHKH M0 cIpaBeA/IMBa CTOMHOCT

HanpaBeHarta npeoneHka Ha GUHAHCOBUTE aKTUBHU [I0 CIIpaBe/JiMBa CTOMHOCT € MepuoJrUyHa, opajiu
IpUJaraHeTo Ha MoJeJsa Ha clpaBeAauBaTa cToMHocT 1o MCPO 9, kbM JaTaTa Ha BCEKHU TOAMIIEH
¢duHaHcoB oT4yeT. OLleHKaTa [0 CIpaBeiJIMBaTa CTOMHOCT € U3B'bPIlleHa OT PbKOBOACTBOTO.

Hepapxus Ha cipaBeJIMBUTE CTOMHOCTH

OueHKUTe MO clpaBe//IMBa CTOMHOCT Ha NpUTeXaBaHUTe ,,pUHAHCOBU aKTUBH, olleHABaHu no CC/ABA"
kbM 31.12.2023 r. ca onipegiesienu ot Hueo 3 (kpM 31.12.2022 ot Hugo 3).

CpenkaTta mo npujo6vBaHe Ha LeHHU kHka B Triller Hold Llc e uspbpiieHa B cpepata Ha 2021 .
MeX/ly He3aBUCUMH CTpaHU - JIpy>KeCTBOTO, CTapU M HOBHU aKIIMOHEPU B KOMITAHUATA, OPAJU KOETO
PbKOBO/ICTBOTO MPHEMa, Ye LieHaTa Ha C/leJIKaTa e 0CHOBA 3a ClipaBe/yinBaTa CTOMHOCT KbM 31.12.2021
r., KaTo g kjJacudunupa ot HuBo 2 - HabJoJaeMa U U3BbplIeHA HA HeperyJupaH mnasap, NpeABUf,
KpaTKHs MepHo/ U JIMIICATA Ha JPYTH ONepaIiyiy 10 Kpas Ha oTYeTHaTa roJuHa.
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bianor

[lopay HeaKTHBHOCTTA Ha Iasapa U JIMIICaTa Ha CJAeJIKU C KallMTaja Ha JApy:KecTBoTo npe3 2023 r. u
2022 r., KaKTO ¥ NOpaZy U3MUHAJOTO BpeMe OT ONepalnyuTe M0 eMUCHUA Ha KanuTas, PbKOBOACTBOTO
npexyacupuuupa xunoresara or Hupo 2 kbM HuBo 3 npes npeaxogiHuUs IEPHUO.

PaBHeHMe Ha cipaBeA/iMBaTa CTOMHOCT Hugo 2 Oo6mo
2023 roauHa (xun. s18.) (xun. s18.)
HavasiHo cango Ha 1 gaHyapu 6221 6221
[IpuA06UTH MHBECTUIUH TTPE3 TOAUHATA 319 319
[leyan6u /(3ary6u), o610 32 rOJUHATA, IPU3HATH B APYT

BCeOOXBATEH JI0X0/l, TPeolieHbYeH pe3epB (219) (219)
Kpalino canjo Ha 31 gekeMBpHU 6321 6321
HepeanusupaHu nevan6u/(3ary6u) 3a roJMHATA,BKIIOYEHHU B

JpyT BceobxBaTeH goxo/ (cratus "[IpeonieHbueH pe3epB”) (219) (219)
PaBHeHMe Ha cripaBe/JiUBaTa CTOMHOCT Huso 3 061110
2022 rogunHa (xun. s18.) (xus. s18.)
HauasnHo canjio Ha 1 sHyapu 5550 5550
[Ipu06UTH HHBECTUIUH ITPE3 TOAUHATA 337 337
[leyan6u /(3ary6u), o610 3a roJUHATA, IPU3HATU B APYT

BCeOOXBATEH JI0X0/l, TPeoLieHbYeH pe3epB 334 334
Kpaiino canzo Ha 31 gekeMBpHU 6221 6221

Hepeanu3upaHnu nevyasuou/(3ary6u) 3a roJiHaTa,BKIOYEHHU B
JpyT BceobxBaTeH AoxoJ (cratus "[IpeonieHbueH pe3epB”) 334 334

JIBM>KeHUEeTO OT NMPUJ006UTH aKTHUBH Mpe3 TEKYLIUs U NPEAXOJHUS IepHOJ, € BbB Bp'b3Ka C YbpKaHU
rapaHijyy, KOuTo ca maatenu npes 2023 r.u 2022 r., (BK T. 17)

[Ipes3 npexoiHUS NTepUO/, € U3BbPIIEHO NpeMHUHaBaHe oT HuBo 2 kbM Hugo 3 no otHoulenue Ha Triller
Hold Llc, CAIll, mopau jsiurca Ha C/ieJIKW, CbOTBETHO HEAaKTUBHOCTTA Ha Ma3apa M JIMIcaTa Ha aKTyaJTHU
JaHHU. [Ipy>KeCTBOTO IpHeMa, Ye e Ha/IMIle TAaKOBa PeXBbpJIsiHE, KOraTo 3a ONpe/iesieH BU/J, aKTUB WU
CXOJHW aKTHBHU TEKYILO Ca OrpaHUYeHH, WU pa3slIMpeHU HaJIMYHUTE BXOJSILU HabJI0faeMUTe JaHHH,
KOETO ChbOTBETHO HaJlara U3IMoJiI3BaHeTO UJIM OTXB'bPJISIHETO Ha HeHabJojaeMa HHPOpMaLUsl.

HO-,ZLOJIy npeacTaBeHU MeTOMTe 3a OLl€HABAHE, U3II0JI3BAHU IIPpH OIIpeAeJIAHETO Ha ClIpaBeiJiIMBAaTa Ha
(l)I/IHaHCOBI/ITe akTuBMU 3a 2023 I'., KAKTO U U3I0JI3BAHUTE 3HAYUMU HeHa6J’I}O,£[aEMI/I BXO4AIIN JAHHHU:

I'pynu aKkTUBHU IMMoaxoau u MeTOAHU 3a OLEHKA 3HaYMMHU HEeHa6J110iaeMHU
Hugo 3 JAaHHU
['pyna ®rHAHCOBU aKTUBH IlazapeH nmoaxoJ, ype3 MeTOJ, Ha [leHa Ha akuusg OpU cAesKaTa
oneHasanu no CCABJ nasapHuTe CpaBHeHUs - 8,3579 $ 3a 6poii

I[Ia3apHU I€HHW HA daKTUBUTE

METO,ELI/I 3a OLl€HKAQ, U3I10JI3BaHHU IIpU onpeaesdAHEeTO Ha ClipaBeAJIMBATAa CTOMHOCTHA Ha (l)I/IHaHCOBI/ITe
akTuBMY 3a 2023 ., KAKTO U U3I10JI3BAHUTE 3HAYUMH HEHa6JII-O,E[aeMI/I BXOOAIIKW NJAaHHU:

I'pynu aKkTuBHM Ilogxoau ¥ MeTOM 3a OLLeHKa 3HaYMMHM HeHa6 /1 AaeMH
Hugo 3 JAaHHU
['pyna ®MHAHCOBU aKTUBH IlazapeH noaxoz, ype3 MeTO 4, Ha [leHa Ha akyus NpU cLesKaTa
onenssBanu nmo CC/IB/1 nasapHUTe CpaBHeHUs - 8,3579 $ 3a 6poit

IMa3apHU IeHU Ha aKTUBUTE
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BUAHOP XOJIAUHT A/l ‘b/
NNPUJI0KEHHU A KbM UHAUBUAYAJTHUA PUHAHCOB OTUET bianor
3a roJiMHaTa, NpukJyBaila Ha 31 gekemBpu 2023 .
15. IPYI'M HETEKYIIIU B3EMAHHWA U AKTUBH
JpyruTe HeTeKyIM aKTUBU BKJ/IIOYBAT:
31.12.2023 31.12.2022
(xun. s18.) (xun. s18.)
[IpenocraBeHy Jeno3UTH - 12
06110 - 12
16. TEKYIIIKM TbPTOBCKH B3EMAHUA
TekyluTe ThbproBCKH B3eMaHUs1 BK/IKOYBAT:
31.12.2023 31.12.2022
(xun. s18.) (xus. s18.)
[IpenoctaBeHy aBaHCH 118 3
06mmo 118 3
17. APYTU TEKYILIM B3EMAHUA U AKTUBU
JlpyruTe TeKyliy B3eMaHUs U aKTHBHU BKJIIOYBAT:
31.12.2023 31.12.2022
(xun. n18.) (xun. s18.)
B3emaHus no npojajieHd GUHAHCOBU aKTHUBHU - 655
[IpeanyiaTeHy pa3xoau 10 5
JlanbK Jo6aBeHa CTOMHOCT 3a Bb3CTaHOBSIBAHE 23 3
Apyru 63 -
0610 96 663

[Ipes 2021 r. nepuon /[lpyxxecTBoTo mpoJaBa y4yactueTo cu BBB Flipps Media Inc. karto

B'b3HarpaxkJleHUeTo € Ollpe/ieJieHO 3a YpeXk/aHe B MAapUYHHU CPe/iCTBA U aKIMU OT KanuTasa Ha Triller
Hold CO LLC. CwrsiacHo ycioBusTa Ha JoroBopa 3a npojaxb6a 10% oT Bb3HarpaxAeHUETO, B
CbOTBETHUTE MPOMOPIUH, € 33TbP>KAaHO BbB BP'b3Ka C MOETHU FapaHIMU 10 NpoJak6aTa u e ¢ najaex 18
Mecella OT epeKTHBHATa JlaTa Ha mpoAak6ara — 29.07.2021 r.

[lpenBus yabp)kaHaTa rapaHOUs M JOKOJIKOTO 3aJ’bpXKaHUTE OT KymyBadya (GUHAHCOBH AKTHUBHU He
OTTOBapsAT Ha yCJOBHUATA 3a OTHHCBAaHe, JPYXeCTBOTO e NPHU3HAJO B3eMaHe B pa3Mep Ha obuiara
HeIJIaTeHaTa CyMa, BKJIOYBAllla B3eMaHe 3a MapUYHMU CpeAcTBA W (QUHAHCOBU HMHCTPYMEHTH, B
CBOTBETHUTE MPONOPLUOHATHH YACTH.

[Ipe3 2022 r. e ocBo6GOiIeHA MOJIOBHHATA OT yA'bp)KaHaTa rapaHiiys, KaTo /|py»KeCTBOTO € MOJYYUJIO
CbOTBETHATa 4acT OT JOrOBOPEHOTO Bb3HarpaxJeHWe BBB (UHAHCOBU MHCTPYMEHTH WU NMapUYHU
cpeacTBa. HenoraceHUsT oCcTaThbK OT Bb3HarpaxaeHueto kbM 31.12.2022 r., npeicTaBeH B CbCTaBa Ha
KpPaTKOCPOYHUTE aKTUBU KbM Ta3HU JiaTa e ¢ nazex npe3 2023 r. ¥ e noraceH npes rojguHara.
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BUAHOP XOJIAUHT AJY

NPUJIOKEHUA KbM NHAUBUAYA/IHUA ®PUHAHCOB OTUYET

bianor
3a roJiMHaTa, NpukJyBaila Ha 31 gekemBpu 2023 .
18. TIAPUYHU CPEACTBA U TIAPUYHU EKBUBAJIEHTHU
[lapuyHUTE CpeCTBA U EKBUBAJIEHTH BKJIIOYBAT:
31.12.2023 31.12.2022
(xun. s18.) (xus. s18.)
[TapuuHu cpejicTBa B 6poi 2 -
- B JIeBa 2 -
[lapuyHu cpeAcTBa B 6aHKOBU CMETKHU 1622 269
- BJIeBa 1620 123
- BbB BaJIlyTa 2 146
061mo 1624 269

B npejcTaBeHUTe NapUYHU CpeJiCTBa 10 6AHKOBU CMETKU B JieBa ca BK/AK4YeHU 1 539 x .JIB., KOUTO He ca
Ha pasnosiokeHHe Ha /[lpy»ecTBOTO, AOKOJIKOTO ca OJIOKMpAaHM 3a paslljalllaHe Ha IPU3HATO
3aZibJDKEHHe [0 NpU06MBaHe HAa UHBECTULMHU B 'blIlePHU NPeANPUATHA. (BUXK T. 25)

ITacuBuTE Bb3HUKBALLH OT PUHAHCOBU J€MHOCTH BK/IIOYBAT:

Canpo Ha Bb3HUKHA HOCTBILJIEH IUIaliaHus Cango Ha
31.12.2022 Ju/U3MeH Us OT oT TpaHcdep OT 31.12.2023
€HH Tpe3 ¢duHaHcoBa ¢dunancoa J'BJITOCPOYHHU

(xun. s18.) nepuoza JedHocT JedHocT B KPaTCPOYHU (xuz. s16.)
EMucusa kanuran 8002 8002
JBbArocpoyHu 6aHKOBU 1846 (473) 1373
3aeMHU
Kparikocpounu Garkosm - 81 8451 (6 992) 473 2013
3aeMHU
JIM3UHTOBHU MACHBU 89 (65) 24
JBJITOCPOYHH
JIM3UHTOBYU MACHBU 63 ) (65) 65 65
KpPaTKOCPOUHH
KpaTkocpounu
T'BPTrOBCKH 3a€MHU 300 300
CBbpP3aHM JIUIA
JuBueHTH 6 (6) -
0610 158 83 18 599 (7 063) - 11777

19. KAIIMTAJI 1 PE3EPBU

OcHoBHHUAT KanuTasJ Ha JlpykecTBoTo KbM 31.12.2023 1. e pasnpenesieH B 6 875 514 (mect MuavMoHa
OCEMCTOTHH CeJieM/leCeT U MeT XUJIS/AU eTCTOTHH U YeTUPUHA/IeceT) aKIiMK ¢ HoMuHal 1 (ejuH) JieB

BCAKa U € U3LAJ10 BHECEH.

I/IB,LIa,ZLEHI/I Y HaII'bJIHO IJIATEHU OOUKHOBEHU dKIIKUH:

Canpo Ha 1 ssHyapu 2022 roguHa

Canpgo Ha 31 gekemBpu 2022 roarHa

/IBy>keHUe 3a rofHATA
eMucus 1HU 2023
eMmucus centemBpu 2023

Canpgo Ha 31 gexkemBpu 2023 roguHa

Huoueudyanen gpunarcoe omuem kom 31 dekemepu 2023 200uHa

OcHOBeH IlpemueH
aKI UM KamuTasi pe3epB

OopoH (xun. n18.) (xun. n18.)
675 222 675 1193
675 222 675 1193
470 697 471 7 456
5729595 5730 -
6 875514 6876 8 649
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BUAHOP XOJIAUHT Al ‘b/
NPUWIOXKEHUA KbM UHAUBUAYAJIHUSA ®PUHAHCOB OTYET
3a roJiMHaTa, NpukJyBaila Ha 31 gekemBpu 2023 .

bianor

[IpeMuiiHuAT pe3epB e GopMHpaH NPU MBPBUYHOTO NMYOJUYHO NpejJaraHe Ha akiuu npes 2007 r. u
2023 r., a obuuTe pe3epBu ca GopMHUpaAHU 1o penieHre Ha 0610TO chbb6paHue. [IpeolleHbYHUAT pe3epB
e dopMUpaH OT OlleHKAaTa IO ClpaBeAJUBa CTOMHOCT Ha ,HUHAHCOBU aKTUBH oueHsiBanu o CCABA",
npeCcTaBAsABaILM MAJLUHCTBEH s/, TIpU3HAT cbriacio MCOO 9.

[Ipe3 TekyiaTa rojrHa ca U3B'bPILEHH [IBe YBeJIUYeHUd Ha KalluTasia Ha JlpyKecTBOTO:

- 4ype3 I'bPBUYHO NYO6JMYHO mnpezsaraHe Ha 470 697 6p. akLMM C HOMHHa/JIHA CTOMHOCT 1 sieBa U
eMHCHOHHA CTOMHOCT B pa3Mep Ha 17 JieBa, M3BbpIIEeHO Npe3 Mecell loHU 2023 1.;

- ype3 yBeJIMYeHHUe CbC COOCTBEHU CpPeJICTBA 3a CMEeTKa Ha HaTpynaHUTe nevyan6u - 5 729 595 6p. akuuu
C HOMMHAJIHA ¥ eMUCHOHHA CTOMHOCT B pa3Mep Ha 1 JieB, U3B'bpILEHO Npe3 Mecel] OKTOMBpU 2023 T.

OCcHOBHM aKIIMOHEpH ¢ noBeye oT 5% A1 B KanuTasa Ha Jlpy»kecTBoTo KbM 31 AekemBpu 2023 r.:

Bpoii IIpaBa Ha AsnB
aAKI MM rJjac KamuTaJja
Koctazuu Ctoanos HopaHos 1581 660 1581 660 23,00%
Hukonaii 'eporues Paiies 826968 826968 12,03%
XpuctusiH UiveB Make0HCKU 779 784 779 784 11,34%
Xpucto Jlto6oMupoB CTOSTHOB 779 784 779 784 11,34%
Hepesuo Bacunes Hepenmuen 690 290 712 290 10,36%

KocTazun CtosiHoB Hopaanos e Unen Ha ChBeTa Ha AUPEKTOPUTE U M3IIbIHUTE/IEH AUPEKTOP
XpuctusiH UiineB MakegoHcku e UsieH Ha CbBeTa Ha JUPEKTOPUTE
Henenyo BacuneB HepnenveB e YieH Ha CbBeTa Ha iIeKOpaTOpPUTE

20. HETEKYIIU BAHKOBHU 3AEMHU

HeTekyuiuTe GMHAHCOBY MAaCHBU BKJIIOYBAT

31.12.2023 31.12.2022

(xun. s18.) (xus. s18.)

JbaArocpoyHu 6aHKOBY 3aeMU 1373 -
Oo6mo 1373 -

Jlpy>ecTBOTO e CKJII0YMJIO ZJ0TOBOP 3a A'bJIroCpoyeH 6aHKOB KPeAUT, BUXK T. 22
21. HETEKYIIU ITPOBU3HUHN

HeTeKymHTe IMPOBHU3HWH BKJIFOYBAT:

31.12.2023 31.12.2022

(xun. s18.) (xus. s18.)

[IpoBU3MH 3a 'BJATOCPOUHHU JOXOAU 8 8

06110 8 8

22, TEKYIIX BAHKOBU 3AEMH

TekymuTe ¢uHAHCOBY NAaCMBU BKJIIOYBAT:

31.12.2023 31.12.2022

(xun. s18.) (xun. s18.)

KpaTkocpouHu 6aHKOBHU 3a€MHU 1539 -

KpaTkocpouHa 4acT OT 'bJITOCPOYHU OAHKOBHU 3aeMHU 474 -

06m0 2013 -
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BUAHOP XOJIZIUHT AJ] ‘b

NMPUWIOKEHUA KbM UHANBUAYA/THUA ®PUHAHCOB OTYET
3a roJiMHaTa, NpukJyBaila Ha 31 gekemBpu 2023 .

bianor

[Ipe3 nmepuoja e CKJOYEH JJOTOBOP 3a JbJTOCPOYEH MHBeCTULMOHEH kpeauT ¢ ObBb A/l, B pa3Mep Ha
1 864 xu1. JB., IpH JIMXBeH npoleHT B pasmep OBb KJII+3,25 wiu 3,5% KbM JaTaTa Ha IoroBopa U KbM
Kpas Ha [lepruo/a, C roraileHys Ha I'bpBOHAavYa/IHa MU PaBHU MeCeYHU BHOCKU U KpaeH nagex 30.10.2028
. 3aeMbT e o6e3neyeH CbC OCOOEH 3a/I0T Ha ThProBCKUTE NPeANPUATHA Ha JbLIepHUTE APYXKeCTBa,
KaKTO U IOETH YCJIOBHU aHTaXKMMEHTH KaTO ChAJBXHULM OT CTpaHa Ha nocjaefHuTe, (BWK T. 13 U T.
31).

[Ipe3 nepuofa e CK/I04YEH AOTOBOP 3a KpaTkocpodeH kpeaut ¢ Obb A/l, B pa3mep Ha 1 539 xu. J1B., ipu
JuxBeH npoieHT B pasMep OBb KJIM+3,25 uau 3,5% kbM AaTaTa Ha OTOBOPA U K'bM Kpasi HA MepHo/Ia,
cnagex 30.04.2024 r. 3aeMbT e 06e31e4YeH C'bC 3aJI0T Ha B3eMaHHs 110 BCUUYKHU CMETKH Ha JIPYKEeCTBOTO
B 6aHKaTa ¥ MOETH YCJOBHU aHTAXKUMEHTU KaTO ChIJTBKHHULM OT CTPaHa Ha AbIepHU NpeJNpUsaTHSs,

(Bmx T. 31).
23. JAHbYHHU 3AAB/IZKEHH A

[laH'b‘{HI/ITe 3a4bJ/IDXKEHHUA BKJ/IFOYBAT:

31.12.2023 31.12.2022

(xun. n18.) (xun. s18.)

JaHbK BBbpXy A06aBeHa CTOMHOCT - 1

JlaHbK BbpXY A0X0AUTE HA GU3UYECKUTE JIUIa 3 2

JApyru ganbuu 1 -

006110 4 3

24. 3AABJIXKEHUA CBBP3AHU C INTEPCOHAJIA

3ab/XKeHUATA, CBbP3aHU C IepCOHa/a BK/IOYBAT:

31.12.2023 31.12.2022

(xun. s18.) (xus. s18.)

Bb3Harpaxzaenus no JJYK u Tpys0Bu 1,0roBOpHU 75 24

3ab/DKeHUs 32 OCUTYPUTETHU BHOCKHU 12 6

061110 87 30

25. APYTU TEKYLIU 3AA'B/IZKEHUA U IACUBU

JpyruTe TEKYILU TaCUBY BKJIKYBAT: 31.12.2023 31.12.2022

(xun. s18.) (xun. s18.)

3a’b/KEeHUs 110 MPUI0OUTH UHBECTHLIUU 1539 -

3ab/KeHUs 0 JUBUEHTHU 12 18

Jpyru 3agb/KeHus 8 -

006110 1559 18

[IpencraBeHUTE 33 IB/KEHUS 110 NPUAO0OMTH UHBECTHUIIMHU Ca 110 C/eJIKa 3a MPUJ00MBaHe HA y4acTHe B
JUBIIIEPHO JIPY’KECTBO, KOETO MPEJCTOU Jia 6'bJle IOraceHo C MpeJiBUJIeHHU 33 TOBAa CPEJCTBA U/UJIU ChC
CpeJiCTBa, HAGPAHU OT MJIAHUPAHO IbPBUYHO Npe/JlaraHe Ha aKIUY Npe3 IbPBOTO TpuMeceure Ha 2024
r., (B T. 32), B KOETO € Bb3MOKHO /Ia y4aCTBAT U NMPEIUIIHUTE My COOCTBEHHUIIH, KOUTO Bb3HaMepsIBAT
Jla Ipu06uaT 10 5% OT MpeAsIoKEeHUTE aKIUHU.

26. CBbP3AHU JIMLIA

[Ipe3 2023 r. 1 2022 r. cBbp3aHUTE JIUL3, C KOUTO [lpyKeCcTBOTO e MMaJlo B3aUMOOTHOLIEHHUS Ca:
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BUAHOP XOJIAUHT Al ‘b/
NPUWIOXKEHUA KbM UHAUBUAYAJIHUSA ®PUHAHCOB OTYET
3a roJiMHaTa, NpukJyBaila Ha 31 gekemBpu 2023 .

bianor

- buanop CbpBucus EOO/] - abuiepHO ApyKeCTBO;

- AuTu/lo TexHonomxuc EOO/] — abuiepHO ApPYKeCTBO;

- JeuTtabpuiig EOO/l - AbiepHO APYKECTBO;

- ToyTyAamunc I'pyn EOO/] - gbiiepHO ApYyKECTBO;

- @aunc Megua EA/l - noz 06111 KoHTpoOJ € [lpy»KecTBOTO;

KJ1t040B pbKOBO/IEH CHCTAB:
- Kocraauu CtosHoB HopaHoB - Usien Ha CbBeTa Ha JUpeKTopuTe, U311, JIJUpeKTop U aKIMOHep;
- UWBan lumutpoB JuMuTpoB - YneH Ha CbBeTa Ha JUPEKTOPUTE U aKLIUOHEP;
- MaptuH Biagumupos luMuTpoB - YieH Ha CbBeTa Ha IUPEKTOPUTE;
- Cnaprak VBaHoB KaGakuueB - UsieH Ha CbBeTa Ha IMPEKTOPHUTE U aKLIHOHED;
- XpucrtusaH UnreB MakenoHcku — YseH Ha CbBeTa Ha AUPEKTOPUTE U aKLIUOHED;
- Hepenuyo Bacunes HenenyeB — UneH Ha CbBeTa Ha JUPEKTOPUTE U aKIIMOHED;
UYsenoete Ha C/l, kouTo npuTexaBaT HaJ, 5% oT KanuTasa Ha JJpy>KecTBOTO ca NOCOYeHU B T. 19

[Ipomak6uTe W TOKYIKUTE OT CBBbpP3aHW JIMIA Ce U3BBbPUIIBAT 10 OOWYAMHM MMa3apHU IeHHU.
HeusgbmkeHuTe canzia B Kpas Ha roJjMHaTa ca HeoOe3ledyeHW, Oe3/IMXBEHU, U3BBH 3aeMUTe, U
YPEX/JaHEeTO UM Ce U3BBbpIIBA C MAPUYHU CPeJCTBA. 3a B3eMaHHUATA OT WU 33/b/HKEHUSTA KbM
CB'bP3aHU JIMLA He ca IPeJ0CTaBEeHU UJIU MOJYYeHHU TapaHIyHu.

KbMm 31.12.2023 r. B3eMaHUATA HA APY:KECTBOTO OT CB’bP3aHU JIMLA Ca KAKTO CJieJBa:

31.12.2023 31.12.2022

(xun. n18.) (xun. s18.)
Bbuanop CvpBucus EOO/| OmnepaTHBeH JIM3UHT U YCIYTH 8 1
Buanop CepBucus EOO/ 3aeMm - 180
Buanop CvpBucus EOO/ JlnxBu 9 7
AiiTu/lo Texnonomxuc EOO/ 3aem 300 -
AiiTu/lo Texnonomxuc EOO/| Ycnyru 13 -
Jevitabpuiin EOO/] Ycayru 8 -
TF'oyTyAnmuuc 'pyn EOO/L Ycayru 5 -
®uunc Megua EAJl Ycnyru 4 -
06110 347 188

3aembT Ha AiiTu/lo Texnosomxkuc EOO/L e c magex 0 30.06.2024 r., npu iuxBeH npoueHT 3%.

KbMm 31.12.2023 r. 3agb/2KeHUATA HAa APYKECTBOTO KbM CB'bP3aHU JIULA Ca KAKTO CJieJBa:
31.12.2023 31.12.2022

(xus. s18.) (xus. s18.)
buanop CvpBucus EOO/| 3aem 300 -
buanop Cepsucus EOO/] Ycnyru 1 -
061mo 301 -

[Tonyyenust ot buanop CbpBucusz EOO/] 3aem e c nagex 10 30.06.2024 r., npu iuxBeH npoueHT 3%.

[Ipe3 2023 r. Apy>KECTBOTO € OTYEJI0 MPUXO/AHU OT CBbP3aHHU JIMLA KAKTO C/e/Ba:
31.12.2023 31.12.2022

(xun. n18.) (xun. s18.)
Buanop CepBucus EOO/ OnepaTuBeH JIM3UHT U YCIYTU 78 78
Buanop CepBucusz EOO/] Yceanyru 54 47
Buanop CvpBucusz EOO0/] JluxBu 3 5
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BUAHOP XOJIZIUHT AJ] ‘b

NPUJI0KEHUA KbM UHAUBUAYAJTHUA PUHAHCOB OTYET bianor
3a roJiMHaTa, NpukJyBaila Ha 31 gekemBpu 2023 .

®aunc Megua EA/] Ycayru 71 71
AnTu/lo Texnosomxuc EOO/] Ycayru 26 -
Jevtabpuiig EOO/] Ycayru 26 -
(013311 (1) 258 201

[Ipe3 2023 r. APY»KeCTBOTO € HAYMCJINJIO Bb3HarpaXkJeHUd Ha KJI0Y0B yIPaBJIEHCKH CbCTaB KaKTO
caejBa:

2023 2022
(xus. s18.) (xus. s18.)

Pa3xonay 3a Bb3HarpaxkJieHus Ha KJII0UOB
yIpaBJIEHCKHU IePCOHAJ 245 73
[IpenoctaBeHyr ONIUHU 33 AKX 78 -
06110 323 73

Ilnamanuda Ha 6a3aTa Ha aKIUH

KbMm 31.12.2023 r. B [Ipy?kecTBOTO [eiiCTBA MJIaH 32 CTUMYJIMPAHE Ha CAYXKUTEJNUTE, Upe3 MJIalaHUs Ha
06a3a Ha aKOMW. 3a [eJTa Ha OmNpeJleJieHd COYKUTEJNH, C KOUTO Ce MOAIMCBAT CIOpa3yMeHHUs B
CbOTBETCTBHE C OCHOBHUTE NMapaMeTpHU Ha IJIaHa, Ce MPeJ0CTaBAT ONI[UU 3a NPUA06MBaHe HA aKIIUU OT
JpyxecTBoTO Ha omnpeJeseHa IleHa. OmninuuTe ce O0CBOOOX/AaBaT, CbHOTBETHO TNOJJEXaT Ha
yIpaKHsBaHe, IOeTAIMHO NP YCJOBUETO U B X0/ja HAa U3MI'bJIHEHUETO MY, Ye BBIIPOCHUTE CAYKUTEJIH L1
oCTaHaT Ha pabora B /JlpykecTBOTO - o6u4yallHO MexAy 2 u 4 roauHu. KaTto o6muaT pasmep Ha
NpesoCTaBeHUTe ONLUU He MOXe Ja HaJBullaBa 5% oT kanuTasa Ha /lpy»eCcTBOTO KbM OIpejieseH
MOMEHT.

[IpaBoTO 32 ynpa)kHsIBAHE Ha ONIIUMTE Bb3HUKBA 32 BCHYKH OIIMH, KOUTO Ca 0OCBOGO/IEHU U ca 3a He I10-
Masiko oT 50 akIuu, KaTo 3a IeJiTa MoJiydyaTejJuTe cjaesiBa Ja yBefoMaT Jpy»kectBoTo. U31aBaHeTo Ha
AKIIMWTE, IpeJIMET Ha YIIPpAXXHEHU OIIKWH, Ce OChIIEeCTBABA IIPU U B paAMKHTE Ha II'bPBOTO IIJIAHHUPAHO OT
,ﬂpy)KeCTBOTO yBeJIMY€HHWE Ha KalliTaJla, U He [O-KbCHO OT €JHa roJWHa. Kato YBE€JIMYEHUATA Ha
KalUTaJIa C aKIIUK OT YIIPaXKHEHH OTIMY He MOXKe J1a HaZiBuIiaBsa 1% oT pa3mepa My B paMKHUTe Ha e/iHa
ro/iiHa, KakTo u noseyve oT 3%, HeE3aBUCHUMO OT NEPUO/A, B CJy4all, Ue He € U3B'bPLIEHO JAPYTro YCIelHO
yBeJiM4aBaHe Mo o60mmus pexa Hal-manko ¢ 10%. [lo u3kjaoyeHUe W eJUHCTBEHO IO pellleHHe Ha
PBKOBOACTBOTO ONIOUUTE MOraT Aa 6'bL[aT YAOBJIETBOPEHH, Ype€3 U3IJIallldHE HA MAPUYIHHA €KBUBAJICHT
Ha aKLMUTE KbM MOMEHTA Ha yNpaKHsBaHe, KaTO TOBAa IPaBO MOXe Jla ce YIPAKHU caMoO OT
Jpy»KecTBOTO Y Mpe/y 3aMJialljaHe Ha lleHaTa Ha yIpaXKHsBaHe Ha OTMIUHUTe.

PasxojuTe cBbp3aHU C IJIaLjaHUs Ha 6a3aTa Ha aKLUU ca, KaKTo CJ1e/Ba:

2023 2022

(xun. n18.) (xun. n18.)

Pasxonu 3a nepcoHasa 78 -

006110 78 -
JIBM>KeHUsTa Ha ONLMHKTe 3a IepUo/ia ca, KAaKTo C/e/Ba:

2023 2023 2022 2022

(6poii) (CI1LY n8.%) (6poii) (CI1LY n8.%)

Hanuynu xkbMm 01 sitHyapu - - - -

[IpenocraBeHu npes3 nepuojia 23 349 1,00 xB. - -

Hannynu KM 31 AekeMBpHU 23 349 1,00 xB. - -

YnpakageMu KbM 31 JeKkeMBpH 23 349 1,00 aB. - -

* CpedHo-npemezsieHa yeHa Ha ynpasicHs8aHe
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BUAHOP XOJIAUHT AJY

NPUJIOKEHUA KbM NHAUBUAYA/IHUA ®PUHAHCOB OTUYET

bianor
3a roJiMHaTa, NpukJyBaila Ha 31 gekemBpu 2023 .
JleTailiu 32 ONMUTE 32 U KbM Kpasi HA OTYETHUS IEPUO/L;:
31.12.2023 31.12.2022
Cpe/iHONIpeTerJieH CPOK 3a yIpaXKHsIBaHe 1 rop. -
MuHKMMaJ/IHa [jeHa Ha yIIpa)KHABaHe 1,00 JB. -
MakcrMaJsiHa 1leHa Ha yrpakHsiBaHe 1,00 nB. -
2023 2022
(nesa) (nesa)
CpeJHo-npeTerJieHH ClipaBeJJIUBU CTOMHOCTH:
Ha aKLUUTe, yIpaXKHEeHH Npe3 Meproa - -
Ha OIIMHTe, IPeJJ0CTaBeHHU IIpe3 nepruoja 3,35 xB. -
BxoasiuTe JaHHU 3a ONpe/iesisiHe Ha CpaBe/i/IMBaTa CTOMHOCT Ha ONI[UUTE
o mozeJsia Black & Scholes ca, kakTo ciepBa:
2023 2022
(naa) (naaH)
[leHa Ha aKIMUTE 4,24 nB. -
lleHa Ha ynpa:XKHABaHe 1,00 xB. -
OyakBaHa NPOBIKUTETHOCT 3r.u6Mm. -
Be3prcKoB JINXBEH MPOLIEHT 3,42% -
OdyakBaHU NPOMEHU B LleHATa Ha akUUUTe (rof,.) 31,75% -
* /lusudenmume He ca 83emu npedsud npu usyucaeHusma, dokoakomo /lpyxrcecmeomo HAMA
ymespdeHa npakmuka OMHOCHO pd3mepa U pezyAsipHocmma 3a pasnpedesieHue Ha dugudeHmu
27. JAHBYHO OBJIATAHE
O6s1araHeTo 3a JJaH'bYHU LieJi1 3a TOJJMHATA € KaKTo CJIe/iBa:
31.12.2023 31.12.2022
(xun. n8.) (xun. s18.)
CyeTOBOAHA Nevyai6a/3ary6a npeju AaHbIH (312) (159)
YBennueHue 200 2
HamasneHnue (479) (2)
®dUHaAHCOB pe3yJITaT cJej JaHbYHO MpeoGpa3yBaHe (591) (159)
JlaH'bK nevya/i6oa - -
Jlanb4yHa cTaBKa 10% 10%
OTCcpoyeHH JaHbLIUA 11 -
Jlanb4yHa cTaBKa 10% 10%
06110 pa3xo/, 10 TEKYLIY U OTCPOYEHH AAHBbLU 11 -
Ileyan6a/3ary6a caen JaHbLIU (301) (159)
Jpyr BceoGXBaTeH J0X0/, (217) 333
Huoueudyanen gpunarcoe omuem kom 31 dekemepu 2023 200uHa 48



BUAHOP XOJIAUHT AJY

NPUJIOKEHUA KbM NHAUBUAYA/IHUA ®PUHAHCOB OTUYET

bianor
3a roJiMHaTa, NpukJyBaila Ha 31 gekemBpu 2023 .
OTcpoYeHH JaHBIH BbPXY APYT BCEOGXBATEH J0X0/, 22 (33)
JlaHbYHa cTaBKa 10% 10%
006111, BCe0OXBaTEH JA0X0, (496) 141
OTcpoyeHHTe JAHbIU BKJIOYBAT:
31.12.2023 31.12.2022
(xun. n18.) (xun. s18.)
JBArOoTpaliHU aKTUBHU (D (D
AKTUBY C IpaBO Ha M0JI3BaHe 6 6
JIM3WUHTOBY NAaCHUBU N0 aKTUBHU C [IPABO Ha M0JI3BaHe (5) (5)
[IpoBH3uY 3a 06€31eTEHHE TIPU TEHCHOHHPaHe 1 1
[IpeonieHka Ha GUHAHCOBU aKTUBU (37) (59)
[IpoBU3UM 32 HEU3IIOI3BaH IIJIaTE€H OTILYCK 3 1
Jpyru npoBU3UH - ONILIUU 8 -
HeusnsiateHu f0x041 HA PU3UYECKH JULA 1 -
JaHbYHU aKTUBU (24) (57)
M3MeHeHHeTo Ha OTCPOYEHUTE JAaHbLU € KaKTO CJe/iBa:
2023 2022
BpemeHHa Jlanbk BpemeHHa Jlanbk
pa3jiuka pasJimkKa

(xun. (xuan. (xuan.

/18.) /18.) (xuz. 16.) /8.)
Canpgo xbMm 01.01. (57) (24)
[Ipeouenka Ha pUHAHCOBH aKTUBU 219 22 -
OTnycaHu MPOBU3UWH 3a HEU3MOJI3BaH IJIaTEH OTIMYCK, 7 (1) 10 (1)
06paTHO NposIBJIEHUE
Joxoau Ha GU3UYECKH JIMIIa, 0OpATHO MPOsIBJIEeHUE 7 7
061mo: 21 (1)
[IpeonieHka Ha GUHAHCOBH aKTUBH 334 (33)
HauucneHy npoBH3UM 3a HEU3MN0JI3BaH MJIaTEH 27 3 8 1
OTIMYCK
Jpyry npoBU3UH - ONILUHU 78 8
HeusniaTteHu 1oxoau Ha GU3UYECKH JIUIA 12 1 7 -
06m0: 12 (32)
Canpgo xbpMm 31.12. (24) (57)

28.11EJIU U IIOJINTUKA 3A YIIPABJIEHUE HA ®PUHAHCOBUA PUCK

,[le)KeCTBOTO € H3JIO)KEHO Ha PpHUCKOBE, KOHWTO IMPOH3J/JIM3AaT OT HU3IO0J3BAHETO Ha Cl)I/IHaHCOBI/I
HUHCTPYMEHTHU. Tasu Gesiexxka ONIKCBaA neJjnTe, MOJIMTUKUTE W IpoLeCuTe 3a ylnpaBJi€eHUWE Ha Te3U

pUCKOBE U U3I0JI3BBAHWUTE METOJAH 3a OLIEHABAHETO UM.

HsMa cblnecTBeHU NpPOMeHHW NPU H3JIaraHETO Ha /JAPYKEeCTBOTO Ha PUCKOBe OT (GUHAHCOBHU
WHCTPYMEHTH, HEWHWUTe LeJy, MNOJUTHKU M TNpOolecu 3a VyIpaBJeHUWe Ha Te3W PHCKOBE WJIU
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BUAHOP XOJIZIUHT AJ] ‘b

NMPUWIOKEHUA KbM UHANBUAYA/THUA ®PUHAHCOB OTYET
3a roJiMHaTa, NpukJyBaila Ha 31 gekemBpu 2023 .

bianor

W3M0JI3BaHUTE METO/H 3a OI|eHSIBaHETO UM OT MpeJUIIHU NepUoJ1, OCBEH aKO He e YIIOMeHaTOo Hello
JIPyTo B Ta3u GesiexKa.

Ypes cBoSATA JEMHOCT JPYKECTBOTO € U3JI0KEHO Ha cjeJHUTe GUHAHCOBU PUCKOBE:

- KpepureH puck

- CnpaBeJ/iiBa CTOMHOCT UJIM JIUXBEH PUCK OT MAapPUYHUTE NOTOLHU

- BasyTeH puck

- Jpyr nasapeH LleHOBU PUCK

— JIMKBU/JIEH PUCK

OcHOBHUM pUHAHCOBU HHCTPYMEHTH

OcHOBHUTe (UHAHCOBU HMHCTPYMEHTH, U3IOJ3BAaHU OT JIPY’KECTBOTO, OT KOWTO BB3HHKBA PUCKA OT
$UHAHCOBY HHCTPYMEHTH Ca, KaKTO CJIe/|Ba:

- @®UHAHCOBY aKTHBH U MMACUBU

— [IpesocTaBeHu 3aeMu

- TBProBCKY U APYTU B3eMaHUs

- [lapuyHU cpeCcTBA M MAPUYHU €KBHUBAJIEHTH

- TBProBCcKH U APYTH 33’ bJXKEHUS, 33/bJXKEHUS 110 IN3UHTOBU JJOTOBOPH

CtpyKTypaTa Ha GUHAHCOBUTE UHCTPYMeHTH KbM 31.12.2023 r. e KaKTO cj1e/Ba:

®yHAHCOBY aKTUBM:

31.12.2023 31.12.2022

(xun. s18.) (xus. s18.)

®uHAHCOBU aKTHUBU 6321 6221

TbpProBCcKU U PYrU B3eMaHUs 347 191

[lapyuyHU cpeACcTBa U NApUYHU €KBUBAJIEHTH 1624 269

06mmo 8 292 6 681
duHaHCOBU NaCUBU:

31.12.2023 31.12.2022

(xus. s18.) (xus. s18.)

@®uHaHCOBY NaCUBU 3386 -

3a4b/KEeHUS 110 JIU3UHT 89 152

TbpProBCcKU U APYTU 33 bJKEHUSA 1857 9

0610 5332 161

P'bKOBOL[CTBOTO HOCHM [fdJ1IaTa OTTOBOPHOCT 3a oIlipeJiejidHe LeJIUTe U MOJIUTUKUTE Ha APYKECTBOTO 3a
yhnpaBJieHHWEe Ha pUCKa U, JOKATO 3alla3Ba KpaﬁHaTa OTTOBOPHOCT 3a TAX, AeJierupa npaBoMOIMETO 34
onpejesidHe M OlepHpaHe Ha MponecuTe, KOUTO AaBaT YBEpPEHHE 3a 8(1)eKTI/IBHOTO HU3II'bJIHEHHUE Ha
neJjJnTe U NIOJIMTUKUTE 3a (bHHaHCOBaTa (bYHKHI/IH Ha APYXeCTBOTO. P'IJKOBO,ZLCTBOTO MNepruoJrU4vHO IIpaBHU
nperJieJ Ha NOJIMTUKUTE U IPOLUECHUTE 3a YIIpaBJIEHHWE HA PHUCKA.

KpeaurteH puck

KpenuTeH puck e pucKa, IPU KOUTO KJIMEHTUTe HAMA Ja O'bJaT B CbCTOSIHUE Ja WU3IIATAT H3LSJI0
J'b/DKUMUTE Ha JIPY>KEeCTBOTO CYMU B NpPeABUJIEHUSI CPOK. MaKCUMaTHUAT KpeAUTEeH PUCK, CBbP3aH C
bHHAHCOBY aKTHBHY, € [0 pa3Mepa Ha IPeHOCHAaTa UM CTOMHOCT, OTpa3eHa B 6ajiaHca Ha APY»KeCTBOTO.

C ues ynpaB/ieHHe Ha KPeIUTHUS PHUCK, APYKECTBOTO € pa3paboTH/I0 CTPUKTHHU NPOLeAypH 3a aHA/IU3
Y OLleHKa Ha KJIMEeHTHUTe.
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BUAHOP XOJIAUHT AJY

NMPUWIOKEHUA KbM UHANBUAYA/THUA ®PUHAHCOB OTYET
3a roJiMHaTa, NpukJyBaila Ha 31 gekemBpu 2023 .

bianor

TBProBckMTe U APYTUTE B3eMaHUs Ha APYXKECTBOTO Ce YNPaBJ/sABAT aKTUBHO OT PbKOBOJCTBOTO, TaKa
ye /1a ce u30erHe KOHIEHTPALUsATa HAa KPeSUTEH PUCK.

KpeauteH puck

31.12.2023 31.12.2022
(xun. s18.) (xun. s18.)

banaHcoBa MakcumaJsieH banaHcoBa MakcumaJsieH

CTOMHOCT pUCK CTOMHOCT pUCK
PUHaHCOBU aKTHUBHU 6321 6321 6221 6221
TbproBCcKHU U pyru B3eMaHUs 347 347 191 191
[TapuyHU cpeJicTBa U MAPUYHU 1624 1624 269 269
eKBHUBaJIEHTH
06110 8 292 8 292 6 681 6 681

IlazapeH puck

[la3apHUAT PUCK BB3HUKBA OT JIMXBOHOCHH, ThPIyeMH U UHCTPYMEHTH B UyXJecTpaHHa BajayTa. ToBa e
PHCKa, K'bJIeTO ClIpaBeJ/IMBaTa CTOMHOCT WM O'belUTe NapUYHU TOTOLM Ha QUHAHCOBUS HHCTPYMEHT
1le ce KoJieGasAT nopajy NPOMEHU B JIMXBEHUTE MPOLEHTH (JIMXBEH PUCK), BaJlyTHU KypcoBe (BalyTeH
PHUCK) WM APYTU NTa3apHU GaKTOpH (JpyT LIEHOBU PUCK).

JIuXBeH pUCK
Jpy»,ecTBOTO HAMA CbIEeCTBEHU JINXBOHOCHH aKTHUBH, C U3K/IIOYEHHEe Ha NpPeJOoCTaBeHUTe 3aeMU KbM
Kpasi Ha Mepuo/a, KOUTO ca ¢ PpUKCUpaH JIMXBEH MpOLEeHT. He ce oyakBa mpuUxXoAuTe U Pa3xojUTe,

CBbP3aHHU C JIMXBU [ia Ca 3aBUCHMHU B IroJidMa CTEIleH OT IPOMEHHUTE B [Ia3apHUTE JIMXBEHW PaBHHIIA.

ﬂpyx(eCTBOTO € M3JIOXKEHO Ha JIMXBEH PHUCK KAaKTO CJie/[Ba:

C n1aBamy, C pukcupan
Be31uxBeHU JIMXBeH % JIUXBEH % 06110
31.12.2023 (xu. n18.) (xun. s18.) (xun. s18.) (xus. s18.)
@®UHAHCOBU aKTHUBU 6321 - - 6321
TBProBCKH U APYTHA B3EMaHUSA 347 - - 347
[lapuyHM cpeACcTBa U eKBUBAJIEHTH 2 1622 - 1624
6670 1622 - 8292
®UHAHCOBY MTaCUBU - 3386 - 3 386
3ab/KEHUS 110 JIU3UHT - 89 89
TBHpProBCcKHU U APYTH 33/ bJDKEHUS 1857 - - 1857
1857 3 386 89 5332
C m1aBany, C pukcupan
Be31uxBeHU JuxBeH % JIMXBeH % 06110
31.12.2022 (xus. n18.) (xun. n18.) (xun. n18.) (xun. n18.)
®HHAHCOBU aKTUBU 6221 - - 6221
TbpProBcKU U PYrU B3eMaHUs 11 - 180 191
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BUAHOP XOJIAUHT Al ‘b/
NPUJI0KEHUA KbM UHAUBUAYAJTHUA PUHAHCOB OTYET bianor
3a roJiMHaTa, NpukJyBaila Ha 31 gekemBpu 2023 .
[lapyuyHM cpeACcTBa U eKBUBAJIEHTH - 269 - 269
6232 269 180 6 681
®UHAHCOBY MTaCUBH - - - -
3aab/KeHHUs 110 JTU3UHT - 49 103 152
TbProBCKHU U APYTH 33 b/KEHUS 9 - - 9
9 49 103 161

BasiyTeH puck

BaJIYTHI/IHT pPHUCK € PpHCKa OT HEraTuBHOTO

BJIUSTHME Ha KoJieOaHUS B npeo6na,£[aBaluI/ITe BaJIYTHHU

KypcoBe BbpXy (QUHAHCOBOTO CbCTOSIHME W NApPUYHUTE MOTOIM Ha ApyxecTBOTo. THH KaTo
O'BJITAPCKUAT JieB € QUKCUPAH KbM €BPOTO U APYKECTBOTO MpefcTaBs GUHAHCOBUTE CU OTYETU B
6'bJIFAPCKU JIeBa, BAJIYTHUAT PUCK € CBbP3aH eJJMHCTBEHO C BaJlyTUTe, pa3/IMuHU OoT eBpo. CiesaBaliaTa
TabJsinia 06061aBa eKCIO3UIMsATa Ha IPY>KECTBOTO Ha BaJyTeH pUCcK KbM 31 nekemBpu 2023 r. B Hes
ca BKJIIOYEHU aKTUBUTE U NACUBUTE 10 HaJIaHCOBA CTOMHOCT, KATETOPHU3UPAHHU M0 BU/, BaJlyTa.

31.12.2023 BGN EUR USD 0610

(xun. n18.) (xun. s18.) (xun. s18.) (xun. n18.)
@PUHaHCOBY aKTUBHU - - 6321 6321
TBpProBCcKH U IpyTry B3eMaHHUs 356 - 356
[lapryHU cpeficTBa ¥ EKBUBAJIEHTU 1624 - 1624
(013311 00) 1980 - 6321 8 301
®uHaHCOBY NaCUBU 3386 - - 3 386
3ab/KEHMS 110 JIU3UHT 89 - - 89
TbproBCcKHU U APYTU 33’ bJKEHUS 1857 - - 1857
0610 5332 - - 5332
31.12.2022 BGN EUR USD 0610

(xun. s18.) (xun. s18.) (xus. s18.) (xun. n18.)
@®UHaHCOBY aKTUBU - - 6221 6221
TbpProBCcKHU U pyrd B3eMaHUs 191 - - 191
[lapuyHM cpeACcTBa U eKBUBAJIEHTH 269 - - 269
0610 460 - 6221 6681
®uHaHCOBY MAaCUBU - - - -
3a/b/KEHUS 110 JTU3UHT 152 - - 152
TbproBCcKU U Jpyru 3aJ’b/KEHUs 9 - - 9
0610 9 - - 161
YyBCTBUTEJHOCTTA KbM IPOMEHU Ha BaJlyTHUSA KypcC Ha foJ1apa, KbM 31 fekemBpu 2023 I. e KaKTO cJieBa:

31.12.2023 31.12.2022

EdekT npu npomsiHa B Kypca Ha USD (xus. s18.) (xun. s18.)
EdexT npu yBesnuenue c 10% 632 622
EdekT npu Hamanenue c 10% (632) (622)
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BUAHOP XOJIZIUHT AJ] ‘b

NMPUWIOKEHUA KbM UHANBUAYA/THUA ®PUHAHCOB OTYET
3a roJiMHaTa, NpukJyBaila Ha 31 gekemBpu 2023 .

bianor

CnpaBea/MBY CTOMHOCTH

KoHlennuusTa 3a cnpaBejyiiBaTa CTOMHOCT Ipe/ioJara peajiM3aupale Ha UHAHCOB MHCTPYMEHTH 4Ype3
npojiax6a, Ha 6a3a MO3UIUATA, PEJIIOJI0XKEHUATA U TPElleHKUTEe Ha He3aBUCHMHU NMa3apHU YYaCTHUIU
Ha OCHOBEH WJIM HaW-U3TO/IeH 3a /1a/leH aKTHUB WJIM NAcUB Masap. 3a TaKUBa ApyKecTBoTo npuema bOB,
roJIEeMUTE THPrOBCKM GaHKU, KAaKTO M CKJIKYEHUTE AUPEKTHU CIEJKH MeX]y CTPaHH, YYaCTHUIM Ha
MEeCTHHUS U Ha aMepUKAHCKHS Ma3ap, [0 OTHOIIeHHe HA MPUTEKAaBaHUTEe MaJlIMHCTBEHH [IsIJIOBE.

B noBeueTo ciydyau, o6aye, 0co6eHO MO OTHOIIEHHWe HAa ThPrOBCKHTE B3eMaHWs WU 33/ b/DKEHUS U
O0AHKOBHTE JIENIO3UTH, CE OYAKBa Te Jla Ce PeaJru3upaT, Ype3 TAXHOTO LSAJOCTHO MoracsiBaHe. 3aToBa Te
ce TpeJACTaBAT MO TAXHATa aMOpPTHU3WpyeMa CTOWHOCT. KOJIKOTO [0 Ma/IMHCTBEHUTE y4dacTHs,
npejcTaBasgBalid GUHAHCOBU aKTHUBU Ha pa3loJioKeHHe 3a MPojak6a, Te OleHeHU MO0 CIpaBe/JiiBa
CTOMHOCT, Ha 6a3a CKJIIOUEHH C/IeJIKU C HE3aBUCHMHU CTPAHHU.

PbKOBO/ICTBOTO Ha JIPYKECTBOTO CUMUTA, Ye MPH ChUIECTBYBALIATE 0GCTOSTECTBA MPEJCTABEHUTE B
oTyeTa 3a (pUHAHCOBO ChCTOSIHHE OIleHKH Ha (UHAHCOBUTE aKTUBU W IACUBHU Ca Bb3MOXKHO HaM-
Ha/JIeXK/THY, a/IEKBATHU U JJOCTOBEPHHU 3a IleJIuTe Ha GUHAHCOBaTa OTYETHOCT.

JIuKBUAEH PUCK

JIMKBUHUAT PUCK NPECTAB/SABA PUCKA OT HEBB3MOXKHOCTTA Ha JIPYKECTBOTO JIa TTOCPEIHE TEKYIIUTE
Y TIOTEHI[MAJIHUTE CU 33/[b/DKEHUS, CBbP3aHU C IJIAIAHUS, KOTAaTO Te ca J'b/DKUMH, 06e3 Jla moHece
HelpueMJIMBY 3aryou.

B TabsnnaTa mo-/0/ly e HanpaBeH aHa/Ju3 Ha MaCHUBUTE Ha JipyKecTBOoTO KbM 31 nekemBpu 2023 r.,
PYNMPAHHU 10 OCTATbYEH CPOK [0 Najexa.
Or1la05 Be3

Ha Or1pa03 Or3a012

BHXKJaHe Mecena Mecena TOAUHM MaTYpUTET 06mo

31.12.2023 (xun. n18.) (xun. n18.) (xun. n18.) (xun. n18.) (xun. n18.) (xun. n18.)

duHaHCOBU i i i i 6321 6321

aKTHUBU

TBbproecku U Apyru i i 356 i i 356

B3eMaHUs

[TapuuHu cpeacTBa 1624 i i i i 1624

U eKBUBAJIEHTU

0O6mo 1624 - 356 - 6321 8301

buiancosn . 207 1852 1552 . 3611

nacuBHU

3aab/KEHUS 110 i 16 49 24 i 89

JIU3UHT

TbProBCKit M ApyrH - 1557 309 - 1866

3aIbJKEHUS

06110 - 1780 2210 1576 - 5566

Ha OTr1p03 Ot 3 mo12 Or1lp05 Be3s 060
BHXKJAAHe Mecena Mecena rOAUHM MaTypUTET Hl

31.12.2022 (xun. n18.) (xun. n18.) (xus. s18.) (xun. n18.) (xun. n18.) (xun. n18.)

duHaHCOBU i i i 6 6

aKTHUBU - 221 221

TBProBCcKU U ApyTU 191 i i i

B3eMaHUd - 191
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BUAHOP XOJIAUHT AJY ‘b/
NPUJIOKEHUA KbM NHAUBUAYA/IHUA ®PUHAHCOB OTUYET

bianor

3a roJiMHaTa, NpukJyBaila Ha 31 gekemBpu 2023 .

[lTapuynu cpencTBa i i ) )

1 eKBUBAJIEHTH 269 269

6

06w 269 191 - ] 6221 681
31.12.2022

3ab/KEHUS 1O )

JIU3UHT - 16 47 89 152
TBHproBcku u Apyru 9 i i i

3aIbJDKEHUS - 9
0610 ) 25 47 89 - 161

Ynpassaenue Ha kanumaaa

OcHoBHaTa lieJ1 Ha yIpaBJeHUETO Ha KalMTasa Ha APY>KeCTBOTO € Jla Ce rapaHTHpa, Ye TO MOoAIbprKa
cTabuJieH KpeJJuTeH PEUTHUHT U MOAXOASIIN KallMTaJ0BU CbOTHOIIEHHS], 3a Ia MO/ IbpXKa OU3Heca CH U
Jla yBEJIMYX MAaKCUMaJIHO CTOHHOCTTA MY.

Jlpy»KecTBOTO yIpaBJisiBa KallUTaJ0BaTa CU CTPYKTypa U MIPaBU KOPEKLIMH B Hesl C OTJie[, Ha MPOMEHUTE
B NKOHOMMYECKUTE YCJIOBUS.

[TosiuTHKaTa 3a ynpaBJieHHE Ha KalKTaJjla ce CTPEMHM Jla OCUTYPH aZIleKBaTHO MOKPUTHE Ha PHUCKOBETE,
B'b3HUKBAI[M B 06MYAaHUs POLleC Ha JeHHOCTTa, KAaKTO U PUCKOBE OT Bb3HUKBaHe Ha HeNpeABUIEHU
06CcTOATE/ICTBA.

Jlpy’kecTBOTO HabJIl0/laBa KaluTajla CH, KaTO HW3I0Ji3Ba ChOTHOILIEHHE Ha 3a//I'bXKHSJIOCT, KOETO
npeJcTaB/siBa HETHUS IbJIT, pa3/iesieH Ha 06U KalUTaJl MJI0C HETHUS IbJT. [py’KeCTBOTO BKJIIOUBA
B HETHHs JIbJIT JIMXBOHOCHUTE 3a€MH W MPUBJIEYEHH CPEJCTBA, THPrOBCKUTE U JPYTH 33 b/DKEHUs,
HaMaJIeHU C MapU4YHUTE CPe/ICTBA U MapUYHUTE eKBUBAJIEHTH.

31.12.2023 31.12.2022
(xun. s18.) (xun. s18.)

drHaHCOBY NacHUBH, TbPTrOBCKH U APYTH 33 /b/DKEHUS U 2408 161
JIN3UHT

HamaJsieHu ¢ mapuyHHU cpefcTBa M KPAaTKOCPOYHU JENI03UTH 1624 269
HeTeH gbar 784 (108)
CobcTBeH KanuTasl 17 485 9977
KanuTas v HeTeH AbJr 18 269 9 869
ChOTHOLIEHHE Ha 33T KHSJIOCT 0,04 (0,01)

29.INIOKA3ATEJIU U KOEPULIMEHTHU
MokazaTen 2023 2022 Pasmka
(xus. s18.) (xun. s18.) (xun. n8.) %

JbaroTpaiiHu akTUBH /061110 / 20 764 9131 11 634 127%
KpaTkoTpaliHU aKTHBH B T.4. 2185 1123 1062 95%
KpaTkocpouHu B3eMaHuUs 488 194 294 152%
[lapuuHu cpeacTBa 1624 269 1355 504%
O611a cyMa Ha aKTUBUTE 22949 10 254 12 695 124%
Cob6cTBeH KanuTasl 17 486 9977 7 509 75%
®uHaHCOB pe3yJiTaT (301) (159) (142) 90%
J'bJrOCPOYHU ACUBU 1429 154 1275 828%
KpaTkocpouyHu nacuBu 4034 123 3911 3180%
O611a cyMa Ha macuBUTeE 5463 277 5186 1872%
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BUAHOP XOJIZIUHT AJ] ‘b

NPUJIOKEHUA KbM NHAUBUAYA/IHUA ®PUHAHCOB OTUYET

bianor
3a roJiMHaTa, NpukJyBaila Ha 31 gekemBpu 2023 .
[Ipuxoau 061110 256 196 60 31%
[Ipuxoau OT NpoAaK6Uu 177 116 61 53%
Pasxoau 061110 883 483 400 83%
KoedunuenTy 2023 2022 Pasiuka
Cmoiinocm Cmotinocm CmoiiHocm %
PeHTaOUJIHOCT:
Ha co6cTBeHMs KanuTasl (0,02) (0,02) (0,00) 8%
Ha akTuBHTE (0,01) (0,02) 0,00 -15%
Ha macuBuTe (0,06) (0,57) 0,52 -90%
Ha npuxonute oT npoaxx6u (1,71) (1,37) (0,34) 24%
EdeKTHUBHOCT:
Ha pasxopute 0,29 0,41 (0,12) -29%
Ha npuxonute 3,45 2,46 0,99 40%
JIMKBUAHOCT:
O611a JIMKBUIHOCT 0,54 9,13 (8,59) -949%,
Bbp3a TUKBUAHOCT 0,54 9,13 (8,59) -94%
He3abaBHa JTUKBUHOCT 0,40 2,19 (1,78) -82%
A6coI0THA TUKBUHOCT 0,40 2,19 (1,78) -82%
duHaHCOBAa aBTOHOMHOCT:
®rHaHCOBA aBTOHOMHOCT 3,20 36,02 (32,82) -91%
3a/I'bXKHSJIOCT 0,31 0,03 0,28 1025%

30.10roBOPH 3A JIN3UHT

Jpy>kecTBOTO HsIMA JOTOBOPU 3a KPATKOCPOYEH JIM3UHT WJIM 3a JIM3UHT HAa aKTUBU C HUCKA CTOMHOCT
KbM 31.12.2023 T.

31.YC/JIOBHU AHTA’)KUMEHTH
JbiepHuTe npennpusaTds Ha /JlpyxectBoto — ,buanHop CwpBucus“ EOOB, ,Aitugo TexHosomxuc”
E00/, ,Jeutabpuiin“ EOOJ u ,loyTyAagmuuc I'pyn“ EOO/l B kayeCTBOTO CH Ha CHAJBXHUIMU Ca
NpeJloCTaBUJIU rapaHiyu B nosiza Ha Obb A/l mo goroBopu 3a 3aeM Ha /lpy>kecTBOTO B pa3mep Ha 3 386
XUJIL. JIB.

Cbry1acHO JIoroBOp 3a JAbJrocpodyeH 6aHkoB 3aeM ¢ OBb A/l e yroBopeH, a cjes Kpassi Ha OTYETHHUS
MepUo/, U BIIMCAH, 3aJ10T BbPXY ThPrOBCKUTE NpeANpPUATHS HAa BCUUKHU JblLIEepHU ApyxKecTBa: ,buanop
CopBucus“ EOO/I, ,Aiituio Texnosomxkuc” EOO/, ,Jdetitabpuiia” EOO/Jl u ,,[oyTyAamunc I'pyn”“ EOO/.

32.CbBUTHUA CJIEJ] KPAA HA OTYETHHUA NEPUOJ

B nmepuoja Mexay nataTa Ha GUHAHCOBUS OTYET W AOKJ3JA 3a JlelHocTTa 3a 2023 r. ¥ AaTaTa Ha
0/100peHreTO UM 3a nyosinKyBaHe — 14.03.2024 r., ca HACTBIIUJIU CA€THUTE ChOUTHS:

Cnen kpast Ha OTYETHUS MEPUO/JI, ChIJIACHO JIOTOBOP 3a AbJrocpoyeH 6aHkoB 3aeM ¢ OBB A/], e BniucaH
3aJI0T BbPXY T'bPTOBCKUTE NMPeANPUATUSA HA CIAeJHUTE AblllepHU Apyx)ecTBa ,buanop CbpBucusz“ EOO/,
LSAutuno Texnonomxuc” EOO/, ,Jeitabpuiin“ EOO/ u ,[oyTyAamunc” 'pyn EOO/.

Ha 02 ¢eBpyapu 2024 r. CbBeTbT Ha JUpeKTOpUTe HA buaHop xonauHr AJl, Ha ocHoBaHuUe 4J. 89T oT
3IMLOK u un. 15a, an.l ot YcraBa Ha /Jlpy»ecTBOTO, 0/106pU KOPUTHUpPAH U MOCJAe[eH BapuaHT Ha
NPOCIEKT 3a I'bPBUYHO NMY6JMYHO NpeJjlaraHe Ha aKLMKU Ha Jlpy»eCcTBOTO 3a yBeJiMYaBaHe Ha 001U
HOMHHaJIeH pa3Mep Ha KanuTasa Ha /lpy»xecTBoTo, oT 6 875 514 neBa, pasnpenesied B 6 875 514 6pos
0OMKHOBEHH, IOUMEeHHH, 6e3HaJIUYHU aKLUH, BCSKa e/lHa C IpaBo Ha eMH rJac B O610To cbbpaHue U
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BUAHOP XOJIAUHT Al ‘b/
NPUWIOXKEHUA KbM UHAUBUAYAJIHUSA ®PUHAHCOB OTYET
3a roJiMHaTa, NpukJyBaila Ha 31 gekemBpu 2023 .

bianor

HOMHHaJIHA CTOMHOCT B pa3Mep Ha 1 JieB, Ha 10 12 358 327 sieBa, upe3 usaaBaHe Ha 10 5 482 813 6pos
HOBU, 0OMKHOBEHH, TOMMEHHH, O€3HAJIMYHU aKIMH, C IPaBO Ha eauH ryac B O61moTo ch6paHue, BCAKA
e/lHa C HOMMHAaJIHA CTOMHOCT B pa3Mep Ha 1 JieB U eMUCHOHHA CTOMHOCT B pa3Mep Ha 3,70 sneBa.

OdyakBaHWTE GPYTHH MOCTHIUIEHUS 32 J[py»KeCTBOTO, B C/ly4all ye eMUCHUATA O'bJle 3alKicaHa B IIbJHUSA
npejJioKeH pasMep, ca B pasmep Ha 20 286 xuu. jB. [IpyuynHUTE 33 U3BBPIIBAaHE HAa MyOGJUYHOTO
npejjlaraHe ca CBbP3aHU ChC CTpaTerusita Ha /Ipy»ecTBOTO Ja MPOJb/KAaBa Jla paslIMpsBa CBOSTA
JIeHOCT, KaTo pa3BUBa NOPT(POJHOTO CH OT y4acTUs U OT yCIAyTH B chepaTta HA UHGOPMAIIMOHHUTE U
KOMYHUKAIlMOHHU TexHoJsioruu. CTparternyeckute IJIaHOBe Ha ,buanop xonauunr® A/l ca 3a
NpuJo0rMBaHe HAa HOBU y4acTUs B JPYXeCTBa, KAaKTO W 4YacT lle 6bJe HHBECTHpPaHa BBHB Beude
CbILlECTBYBAIUTE 6M3HECH (MHBECTUIMH B I'bLIEePHUTE KOMITAHUH ).

C Pemenue Ne85-E ot 13.02.2024 r. Komucusa 3a ¢uHaHcoB Hazazop (KPH) oxobpu IlpocmekTa 3a
MIbPBUYHO MyOJUYHO NpejjiaraHe Ha eMUcHus aknuu Ha ,buanop Xoaauur” A/l B pa3mep 1o 5 482 813
(meT MuUJMOHA YeTUPUCTOTHUH OCEM/IECET U J|BE XUJISI/IU OCEMCTOTHUH U TPUHAJleceT) 6posi 0OOMKHOBEHH,
MOMMEHHH, Oe3HAIMYHU aKLIMK C IpaBo Ha IJac, ¢ HOMUHAJHA CTOMHOCT 1 (eAWH) JIeB U eMHCHOHHA
croviHocT 3,70 (Tpu U ceneMzeceT) JeBa BCSKA, KOUTO Ilie 6bJaT usaajeHu ot ,buanop Xoaguur A/l
cbrjacHo peuieHue ot 14.12.2023 r. Ha CbBeTa HA AUPEKTOPUTE HA APYKECTBOTO.

Ha 07.03.2024 r. ,buanop Xoaauur” A/l 06s1Bu rpaduka Ha MpeJICTOAL0TO YBeJUYeHHe Ha KalluTajla Ha
Jpy>KecTBOTO U y6/IMKyBa [IpocrnekTa 3a MbpBUYHO Ny6GJIMYHO NIpejiaraHe.

Memay AaTaTa Ha (1)I/IHaHCOBI/IF[ OTYeT U AaTaTa Ha 0ﬂ06p€HI/IeTO My 34 Hy6J'II/IKyBaHe He Ca HAaCTbIIWJIN
Apyru C'b6I/ITI/IH, HN3XWCKBaAllU KOPEKINH UJIN OIIOBECTABAHE.

33.040bPEHUE HA ®PUHAHCOBUTE OTYETH

(PuHaHCOBUTE OTYETHU Ca 00OpPEHU OT PbKOBOACTBOTO Ha [PY>KeCTBOTO U ca [IOJHCAaHU OT HEFOBO UMe
Ha 14.03.2023 r. oT:

Digitally signed

KOSTADIN bigially signed VYARA  bywara
y KIRILOVA
H3mbiHUTEIEH AUPEKTOD: STOIANOV stoianov CbcTaBUTEN: KIRILOVA * 1op0R0va
% JORDANQ JORDANOV TODOROVA Date: 2024.03.14
KOCTaAI/IH I/IOpAaHOB Date: 2024.03.14 Bﬂpa TOAOpOBa 11:47:17 +02'00'

V 14:50:37 +02'00"

14.03.2023 r.
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JNEKJIAPALIA

3a KOPIOPaTHBHO ynpaBJieHHe Ha ,buanop Xonauur” A/l
cbriacHo 4wi. 100H, aj1. 8 BbB Bpb3Ka c au. 7, T. 1 ot 3IIIIK

,buanop Xosnguur A/l pasriexja J0O6pPOTO KOPINOPATUBHO yIpaBJeHHE KAaTO 4YacT OT ChbBpPeMeHHaTa
JleJIoBa TNpaKTUKa W OT OaJlaHCUPAaHUTE B3aMMOOTHOLIEHUS MEXAY YIpPaBUTEJIHUTE OpraHd Ha
JpyXecTBOTO, HEroBUTe aKLMOHEPH M BCUYKU 3aWHTEPECOBAHU CTPaHU - CJAYNKHUTENH, TbProBCKU
HNapTHbOPH, KPeAUTOPU Ha KOMIIAHUATA, TOTeHLHaJHU U 6'bJlelll MHBECTUTOPH U 061eCTBOTO KAaTO LISJIO.

B cBosita geitHocT ,Buanop Xonguar” A/l ce pbKOBOAM OT HallMOHAJHUTE MPUHIIMIKN HA KOPIOPATUBHO
yhpaBJieHHe, penopbyaHu 3a Npuaarade ot HarjpoHa/iHaTa KOMHUCHS 110 KOPIIOPAaTUBHO YIIPaBJeHHUE.

Hapej ¢ npuHUUNNTE, HOCEIW MpenopbYUTeieH XapakTep, ,buanop Xonauur* A/l ycTaHOBsIBa olpesiesieH
Habop OT M3UCKBAHMUA 3a KOPIOPATHMBHO YIpaBjeHHe, Cla3BaHETO Ha KOWUTO e 3aJb/LDKUTEJHO 3a
yIpaBUTEeJHUTEe OPTaHu Ha JIpyKecTBOTO, KaTo 3a LiesTa npueMa Koziekc 3a KOpIopaTUBHO yNpaBJleHHe Ha
,BUAHOP XOJIJUHT A/L.

,buanop Xosauur‘ A/l cmasBa HanuoHanHUS KOJZEKC 3a KOPIOPAaTHUBHO YIpaBJeHHWe, HPUET OT
HamuoHasHaTa KOMHCHS 3a KOPHOPATHUBHO yMpaBJieHHe U OJOOpeH KaTo KOJeKC 3a KOPIOPAaTHUBHO
ynpaJsieHue 1o 4wi. 100H, an1. 7, T. 1 BB Bpb3Ka C all. 8, T. 1 oT 3akoHa 3a my6JUYHOTO NpeJjiaraHe Ha LleHHU
kHwka (3IILK) ¢ Pemenue Ne 461-KKY ot 30.06.2016 r. 3aMecTHUK-TIpecesaTensaT Ha KOH, pbkoBoaely
ynpaBjieHue "HaZi30p Ha MHBeCTUIIMOHHATA JAeHHOCT", ¢ mocaeHU usMmenenus ot 01.07.2021r., ogobpeHu
oT K®H Ha 25.11.2021 r. c Pemenne N2 850-KKY. /lpyxkecTBoTO cuuTa, 4ye epeKTUBHOTO MpUJaraHe Ha
JIOOpHUTE MPAKTHUKHU 33 KOPIIOPATUBHO yIIpaBJeHHUE JONPHUHACAT KAKTO 32 IOCTUTaHe HA YCTOWYUB PacTexX U
Ha J'bJITOCPOYHHUTE LeJad Ha JlpyKecTBOTO, KaKTO W 3a YCTAaHOBSIBAHE Ha MPO3PAayHU U YECTHU
B3aMMOOTHOIIEHUS C BCHYKHU 3aUHTEPECOBAHU CTPAHU.

Jlpy’>KeCcTBOTO TOJAJbpKa U pa3BUBAa MHTerpUpaHa CHCTeMa 3a yIpaBJieHHe B ChOTBETCTBHE C BOJELIU
MeX/IyHapoAHU CTaHAapTH 1o kadectBo (ISO 9001:2015).

1. KopnopaTuBHO pPBKOBOACTBO (uHpopmayus no 41.100H, ar.8, m.2 om 3IILK)

Jlpy»KecTBOTO MMa eJHOCTeleHHa CUCTeMa Ha ympaBJieHHe U ce ympaBJjsiBa oT CbBeT Ha AUPEKTOPUTE,
noanomMaradH oT OauTeH KoMuTeT. CbBeTHT Ha JAUPEKTOPUTE Ce CbCTOU OT 3 (TpU) 4JeHa, KOUTO ca
n3bupaHu ot O6IOTO chbOpaHUe Ha akuuoHepuTe. [Ipy U3MbJIHEHHEe HA CBOWTE 33Jadd U 3aJbJKEHUS
yjeHoBeTe Ha ChbBeTa HA JUPEKTOPUTE CE PBKOBOASAT OT 3aKOHO/]ATEJICTBOTO, YCTPOUCTBEHUTE aKTOBE HA
Jlpy>KeCcTBOTO U CTAaHJAPTHUTE 3a MOYTEHOCT W YIpaBJeHCKA U MpodecuoHaHA KOMIIETEHTHOCT. CbBETHT
Ha JUPEKTOPUTE MpHUeMa U Mpejjara TOJUIIHUsS CYETOBOJEH OTYeT U JOKJaZa 3a JAeWHOCTTa Ha
JpyxkecTBOTO 3a ofob6peHue oT OOWOTO cbbpaHMe Ha akKLUOHepuTe. Bb3 ocHOBa Ha (GUHAHCOBHUTE
pesyJaTaTH OT JAelHOCTTa Ha /lpy»KeCcTBOTO KbM Kpas Ha CYeTOBOJHAaTa roJWHa, IPaBU IMpeAJOKeHUe 3a
pasmnpejesieHre Ha lleyasabaTa.

2. 3amuTa npaBaTa HAa aKIUOHepUTe

,branop Xonguur‘ A/l rapaHTHpa paBHONOCTAaBEHOTO TPETUPAaHe Ha BCUYKH aKLHOHEPH, BKIIOYUTETHO
MUHOPUTAPHUTE U UyKJeCTPAaHHUTE aKIMOHEPH, U 3allUTaTa HAa TEXHUTe paBa.

3a yaoBiieTBOpsiBaHE NMOTPEOHOCTHUTE HAa aKLMOHEPUTE U UHBECTUTOPHUTE OTHOCHO IOJIy4YaBaHe Ha II'bJIHA,
aKTyaJHa UM fJocTtoBepHa uHopManusa 3a JAedHocTTa, /JlpyKecTBOTO mpusara KoprnopaTHBHA
MHpOpManMOHHA MOJUTHUKA U MPeJOCTaBs HeobxoAuMaTa HHGOPMALKS B ChbOTBETCTBHE CbC 3aKOHOBHUTE
M3MCKBaHUsA Ha Peny6/ivka bbarapus B CbOTBETHUTE HANIPaBJIEHHUS.

,branop Xoaguur” A/l ce pbKOBOAY OT NMPUJOKUMHUTE U3UCKBAHUSA Ha G'BJIrAPCKOTO 3aKOHOZATEJCTBO 110
OTHOLIEHHE Ha 33/b/DKUTEJHOTO pa3KpuBaHe Ha MHOpPMaLKs B YKa3aHUTe 06eMH, Pesi U CPOKOBE - JaHHU
3a /[lpy»ecTBOTO, JaHHU 3a aKLLUOHEpHATa CTPYKTYpa, yCTPOHCTBEHUTE aKTOBe Ha /lpy»KeCcTBOTO, JaHHHU 3a
yIpaBUTEJHUTE OpraHy, TEeKYLM M TOAUIIHM (UHAHCOBU OTYETH, MaTepHald 3a MNPeACTOSLIUTE U
NpoBeJleHUTe 00OLM CbOpaHUsl Ha akLyuUoHepuTe Ha /JIpy»KeCcTBOTO, M BCSKaKBa JApyra uHbopMalus,
npe/cTaBJsBallia 061 eCTBEH HHTepec.
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3. 3auHTepecOBaHHU JIMLA

,buanop Xongauur‘ A/l otyuTa, ye ePeKTUBHOTO B3aUMOJEHUCTBUE ChC 3aMHTEPECOBAHUTE JIMIA OKa3Ba
HENOCpeACTBEHO BJIMSIHME BbBPXy KOPIOPAaTUBHOTO ympasaeHue. IlpeaBusa ToBa, /[lpy»ecTBOTO
WJleHTHGUIMpa KOU ca 3aMHTEPECOBAaHUTE JIMLA C OTHOLIEHHWe KbM HeropaTa JIeMHOCT Bb3 OCHOBA Ha
TSIXHATA CTelneH U cpepu Ha BJUSHUE, POJISi U OTHOLIEHHWE KbM YCTOWYHUBOTO MY Pa3BUTHE, KOUTO C
JIUPEKTHO Bb3JelcTBHe OT CBOS CTpaHAa MoraT Ja MOBJMSAAT HaA JeWHocTTa My, B T.4.
COOCTBEHHUIIM /aKIIMOHEPH, OpraHM Ha JAbp>KaBHATa BJACT U MECTHOTO CaMOYIpPaBJIEHUE, AOCTABUMIY,
KJIMEHTH, CJIYKUTEJIH, KPeJUTOPH, O6IIeCTBEHH IPYIIH U APYTH.

JpyxecTBOTO, OCh3HABalKU 00lljeCTBeHaTa 3HAYMMOCT Ha pe3yJTaTUTe OT CBOsATA JeHHOCT, ce MPUAbpPKa
KbM NPUHLUIA 32 OTKPUTOCT HAa MHPOpMauMsTa 3a JAeHHOCTTA CH, CTPEMHU Ce Ja U3rpaxkJa U Mo bpKa
YCTOWYMBH, KOHCTPYKTHUBHU B3aHMOOTHOLIEHHsSI C OpraHUTe Ha J’bpKaBHaTa  BJACT W MECTHOTO
ynpassieHue. [py>KecTBOTO U3I'bJIHSABA CBOSTA JEHHOCT B CTPOTO CbOTBETCTBHE ChC 3aKOHUTE U APYTUTE
HOPMaTHUBHHU akToBe Ha Peny6.inka bbiarapusa. OTHoueHusATa Ha Jpy»ecTBOTO C OpraHUTe Ha J'bpXKaBHATA
BJACT M MEeCTHO caMoyllpaBjieHHe ce 6asvpaT Ha NPUHLUIMTE Ha OTrOBOPHOCT, JO6GPOCHBECTHOCT,
npodecuoHa/ N3’ bM, NMapTHbOPCTBO, B3aUMHO JOBepHe, a CbLIO0 TaKa yBaXKeHHe W HeHapyllaBaHe Ha
HOeTUTe 33 bDKEHHUSI.

,buanop Xosnauur‘ A/l omoBecTsiBa My6JMUYHO HaAcTosimata Jlekjaparus 3a KOPHNOPATHUBHO YIpaBJeHUE
KaTo 4acCT OT TOJJUIIHUS I0KJIa/ 3a AeWHOCTTAa HAa MHTepHeT caiita Ha [[pyxecTBoTo www.bianor-holding.bg
C LeJ pa3KpuBaHe Ha MHpopMauus B u3NbjJHeHHe Ha 4. 100H, an.7 U an.8 oT 3akoHa 3a MyOJIUYHO
npeJjjiaraHe Ha LieHHU KHUKa.

4. Cucrema 3a BbTpelleH KOHTPOJ (uHpopmayus no 4a.100H, an.8, m.3 om 3III1LK)

B ,buanop XOJIIUHI A/] e ycTaHOBeHa cUcTeMa 3a BbTPELIeH KOHTPOJI, I[eJiTa Ha KOSITO € Jla 3alUTaBa
WHTEepecuTe U IMpaBaTa Ha aKlMOHEpUTe, 3aa3BaHe Ha aKTUBUTeE 4Ype3 NpeAoTBpaTsBaHe, pa3KpUBaHe U
OTCTpaHsBaHe Ha HapylLIeHHUs Ha ChbLIeCTBYBalUTe U3UCKBAHUSA U TEXHUTE IPUYMHHU.

Cucremara 3a BBTPEIIHHUA KOHTPOJI B Iley)l(eCTBOTO Ce IpuJara 3a NMoCTUraHe Ha CTpaTern4eCKuTe LeJiy,
MMOBHUIIIaBaHe HA OollepaTUHATa E(l)e}(TI/IBHOCT, HaMaJIABaHe Ha PUCKOBETe, OCUT'ypABaHe Ha HaJeXJHOCTTAa U
AOCTOBEPHOCTTA HA OTYETHOCTTA, CbOTBETCTBHE C HOPMATHBHUTE U3WUCKBAHHWA.

YdacTHULM B cMCTeMaTa 3a BbTpelleH KOHTPOJ, KOUTO OCBHILEeCTBSABAT KOHTPOJIHA JeWHOCT Ha pa3/IMyHU
paBHHUIIA U HOCAT NpsKa OTTOBOPHOCT 33 BCUYKMU JEeWHOCTTH U NPOLleCH, KaKTO M 3a Cb3JaBaHETO U
NOAABPKaHETO Ha caMaTa CUCTeMa, ca PbKOBOJCTBOTO Ha /Jlpy>KeCTBOTO MU MeHUDKBbPUTE MO OTJeJH.
OcTaHanuTe CaAyKUATeJU Ha Jlpy»KecTBOTO ca 3all03HATH C pasNUCaHUTe NpaBUJa 3a BbTPelleH KOHTPOJ U
Cce OTYUTAT KbM CBOMTE NpPEKH PBKOBOJUTEJNM 33 BCUUKHU NpPOOGJEMH B JIeHHOCTTa U MNPOILLECUTE Ha
JpyxecTBOTO.

KoHTposiHMTe QYHKLMM Ha yJaCTHULUTE B CHCTeMaTa 3a BbTpPellleH KOHTPOJI ca perjaMeHTHUPAaHHU CbC
3al0BeIM OT YIpaBJeHHeTO Ha [Jpy>KecTBOTO WJIM HHAUBHUAYANHO ONpeZie/leHW B JJIBbXHOCTHUTE
XapaKTepPUCTUKU Ha YYaCTHULUTE.

5. Cucrema 3a ynpaBJjieHHe HAa pUCKOBeTe (uHgopmayus no 41.100H, ar.8, m.3 om 3II11K)

PbKOBOJCTBOTO Ha /lpy’KeCTBOTO ce CTPEMHU Jla Pa3BMBa aKTHBHO yIpaBJeHHe HA PHCKA, KaTO 3a LeJITa e
BHEJIpUJIO CHCTeMa 3a yIpaBJeHHe Ha PHUCKOBETe M HAcoyBa yCUAMATA 3a HEHHOTO NoJo6psiBaHe B
CHOTBETCTBUE C HAU-0O6GPUTE MEXK/YHAPOLHH TPAKTUKH.

CucTtemMaTa 3a ympaBJeHHWE Ha pPHUCKa OMNpejesss MPAaBOMOIIMATA W OTFOBOPHOCTUTE B JIpy»KeCcTBOTO,
OpraHu3anusTa U pejia 3a B3aUMOJIEHCTBHE NpPU ynpaBjJeHHWe Ha PHUCKOBETe, aHAJM3 W OlleHKa Ha
MH$OopManus, CBbp3aHa C PUCKOBe.

YnpaBsieHueTo Ha pucka B ,buaHop Xosnauur“ A/l ce ocbliecTBsIBa Ha BCHYKW HHUBA Ha yIpaBJeHUE U €
Hepas/ieJIHa 9acT OT AeHHOCTTa, U CUCTeMaTa 33 KOPIopaTUBHO yIpaBjeHue Ha /pyKecTBOTO.
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B ,BuaHop Xonauur* A/l ynpaBjieHHeTO Ha pUCKa Ce U3BBPILIBA B CbOTBETCTBUE C YTBbP/i€HAa METO/I0JI0THS,
ompejieisillla M3UCKBaHUSA KbM HJeHTUPHUKALUATA, ONMCAaHMETO M OlleHKaTa Ha pHUCKa, HAayMHa 3a
pearupaHe Ha puUcKa, pa3paboTBaHe, pea/lM3UpaHe U MOHUTOPUHT Ha U3M'bJIHEHUETO HAa MEPONPUATHA 32
Bb3/leliCTBHE BbPXY PUCKA.

JlpyKeCcTBOTO AeKJapupa, ye MPUETUTE OT HEro MHBECTUIMOHHU U CTPATErHYeCKU PelleHUsl ca OCHOBAHU
Ha pe3yJITaTH OT MPOBEJEHU aHAJMU3U Ha TEKYIIU U ObJelld PUCKOBE, KATO CUYUTA, Ye TO3U IMOJXOJ e
MHCTPYMEHT 3a MOBHUIIABAaHE HAa ONepalnuoHHAaTa U GUHAHCOBATA YCTOWYMBOCT, KAKTO U CTOMHOCTTA Ha
JlpyecTBOTO.

6. HHPopManma 3a Ha/IM4YUeTO HA NpeJJOKeHUs 3a NorTblllaHe/BJuBaHe mpe3 2023
roauHa (uHgopmayus no 4a.100H, ar.8, m.4 om 311K - ceomeemHo no usieH 10, napazpa 1, 6yksu
LU [ [ S [ | | B [ e mo.n

8", "2", "e", "3" u "u" om fupekmusa 2004/25/EO0 Ha Esponelickus napaameHm u Ha Ceeema om 21
anpus 2004 2. 0mHOCHO nped103ceHusma 3a noaaswaHe)

Kbm 31.12.2023 r. kbM ,buanop XoaguHr” A/l He ca OTHpaBsSIHU MPEJJIOKEHHSI 32 MOTVI'bLUIAHE U/UJH
BJIMBaHeE B JIPyTO APY>KECTBO.

» Hugpopmayus no wua. 10, napaczpag 1, 6ykea "8" om Jupekmuea 2004/25/EO0 omuocHo
npeod/1oxceHuUsIMa 3a no2AsWaHe - 3HaYUMU NpeKku UAU KOCBeHU AKYUOHepHU y4acmusl (8KAI4YUMenAHO
KOCB8EHU aKYUOHEPHU y4acmusl 4pe3 nupamuoaaHu cmpykmypu U KpsCmocaHu akyuoHepHU yuacmusi)
no cmuceaa Ha vaeH 85 om [lupekmuesa 2001/34/EO.

,buanop Xoaauur“ A/l e npyxectBo-mMaiika u nputexana 100% oT Js/0BeTe Ha ABbLIEPHOTO APYXKECTBO
,buanop CowpBucuz“ EOO/I. Upe3s cBoeTo JbIIepHO APYKeCTBO mnpuTexaBa 75% oT [JsjioBeTe Ha
koMnaHusTa Bianor Inc. (peructpupasno apyxectso B CALL).

» Hugopmayuss no ua. 10, napazpagp 1, 6ykea "2" om Jupekmuea 2004/25/EO omHocHO
npeoJiodceHusama 3a no2asWaHe - npumedicamesume Ha 8CUYKU YeHHU KHUNMCA CBC CeyuaaHu npasa
HA KOHMPOJ1 U ONUCAHUE Ha me3u npasd.

AxunoHepHuAT KanuTtaa Ha ,buanop Xonguur” A/l ce ¢bCTOM OT OOMKHOBEHU aKIMM C HOMHUHAJ/IHA
CTOMHOCT B pa3Mep Ha 1 (eAuH) JieB 3a akiusd. BCHYKHM aKIMM ca ¢ MpaBoO Ha IMOJiyyaBaHe Ha AUBHUJEHT U
JIMKBUJALIMOHEH [isJ1 Cbpa3MepPHO C HOMHHA/IHATA UM CTOHHOCT. Bcsika akius AaBa mpaBo Ha eJUH IJiac B
0610TO cbbpaHue Ha /[lpykecTBOTO. BCMUKM aKIMM UMaT paBeH JIMKBUJALMOHEH [sJ OT aKTUBUTE Ha
Jpy>xxecTBOTO.

CbryacHo ycTaBa Ha /[py»KecTBOTO, He ce [J0TyCKa M3/JaBaHeTO Ha IPUBUJIETUPOBAaHU aKIUH, AaBally IPaBo
Ha MoBeye OT eJiuH ryac B 06110TO chbOpaHue UK HA IOMbJIHUTEJIEH JUKBUAALIMOHEH JIsI.

» Hugpopmayusi no wua. 10, napazpagp 1, 6ykea "e" om Jupexmuea 2004/25/EO omHocHo
npeod/ioxceHUsAMa 3a noz2AsWaHe - 8CUYKU 02PAHUYEHUS] 8BPXY Npasama Ha 2/1dc, Kamo Hanpumep
02paHUYeHUsl 8BpPXy Npasama Ha 244c HA npumedcamesume HA onpedeseH NpoyeHm uau 6pol
2/1ac08e, KpaliHU CpOKOSe 3a yNpaxcHsA8aHe HA npasama Ha 21ac uau cucmemu, nocpedcmaom Koumo
upe3 cempydHu4ecmeo ¢ opyxcecmeomo @uHaHcosume npasd, npedocmaseHu Ha YeHHUmMe KHUx*Cd,
ca omadesieHU 0M npuMe}casaHemo Ha YeHHUme KHuUxca.

Hsma orpaHuyeHust BbpXy nNpaBaTa Ha rJac.
» HUugopmayus no ua 10, napazpadp 1, 6ykea "3" om Jupexkmuea 2004/25/EO omHocHO
npeoJiodceHusama 3a noaasWaHe - npaguIama, ¢ Koumo ce pe2yaupa Ha3Ha4¥asaHemo uau cCMsHama
HA 4/eH08e HA Cb8ema U 8HACSIHEMO HA U3MeHeHUs 8 yupedumenHus 002080p

OpraHuTe Ha ynpaBJieHue Ha Jlpy»kecTBoTo ca 06110 chOpaHue Ha aKI[MoHepuTe ¥ ChBET Ha IUPEKTOPHUTE.

HpaBI/IIIaTa, C KOUTO Ce peryJjiipa Ha3Ha4aBaHeTO WJIM CMAHATA HA YJIEHOBE Ha CbBeTa Ha AUPEKTOpHUTE, Ca
perjiaMeHTHpPAaHU B YcTaBa Ha [LDY)KGCTBOTO.

UnenoBeTe Ha ChbBeTa Ha JUPEKTOPUTE ce U30UPAT U HazHa4yaBaT oT O6LIOTO ChOpaHUe Ha aKI[MOHEPUTE.
C/l ce cbCcTOM HaM-MaJIKO OT TPH, HO He TMOBeYe OT AieBeT PU3NUECKH Julla. MaHJAThT Ha YIEHOBETE HA
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CbBeTa Ha AUpeKTopuTe e 2 (ABe) FOAWHU U TOW NMPUKJIOYBA C MPOBEXKJAHETO Ha BTOPOTO PeLOBHO
roJIMIIHO 061110 CbOpaHMe Ha aKLMOHepHUTe, cle/iBallio U36opa UM 3a 4leHoBe Ha C'bBeTa Ha AUPEKTOPUTE.
UnenoBeTe Ha C'bBeTa Ha AUPEKTOPUTE MOraT jAa O'bJAT NMpeu36UpaHu 6e3 orpaHryeHHe. OTHOIIEHUATA
Mexay JlpyecTBOTO M U3II'bJHHUTEJIeH 4JIeH Ha CbBeTa Ce ypexJaT C JOToBOp 3a Bb3JjaraHe Ha
ynpaBJeHUEeTO, KOUTO ce CKJII0YBa B nMUcMeHa ¢opMa OT MMeTo Ha /Jlpy»KecTBOTO upe3 IpejcejaTesss Ha
CbBeTa Ha AupekTopuTe. Hali-Masko efjHa TpeTa OT 4YJeHOBEeTe Ha CbBeTa Ha AUPEKTOpUTe TpsA6GBa Aa
O0'bJlaT HE3aBUCHMU JIMIIA.

CBBeThT Ha IUPEKTOPUTE N36Kpa U 0CBOOOXKAAaBa U3II'bJIHUTEJIEH JUPEKTOP/H, Ipe/iceiaTes U 3aMeCTHUK
npezcenates Ha C/.

W3MeHeHUsiTa M JOMBbJIHEHHSATA B YcTaBa ce u3BbpwBarT oT OGIIOTO ChOpaHWe HA aKIMOHEpUTEe Ha
JlpyecTBOTO.

» Hugpopmayuss no ua 10, napacpag 1, 6ykea "u" om Jupexmuea 2004/25/EO omHocHo
npeod/1oxceHuUsIMa 3a N02AsUaHe - NpagoMoujusl Ha Y1eHoseme HA CB8emd, U No-cneyua/aHo npasomo
da ce emumupam uau UsKynysam o6pamHqo akyuu

CBBeTHT Ha JAUPEKTOPUTE MMa NPABOMOLIMS Ja NPoBeX/Ja 00paTHO M3KyNyBaHe Ha aKLWH, U3/laBaHe Ha
OMNIIUM, KOHBEPTHUPYEMH U OOMKHOBEHM OOJIMTAllMU U YBeJMYeHHs Ha KallKhTajla B paMKUTe Ha 3aKOHa U
oBJIacTsiBaHe oT O610TO Chb6paHMe Ha aKI[MOHepUTe U YcTaBa Ha /[lpy»KecTBOTO.

CbBeTHT HA JUPEKTOPUTE MOXE B CPOK OT 5 (MET) roJMHHU OT JlaTaTa Ha peructpupade B TbproBCKUs
perucTbp Ha M3MeHeHHe B YCTaBa, IpUeTo ¢ peuieHue Ha O61oTo cbbpanue ot 09.02.2023 r. fa yBeM4HU
KanuTasa Ha Jlpy>kectBoTo c o 25 000 000 (mzBazeceT U neT MUJIMOHA) JieBa 06110 Ype3 U3/laBaHe Ha HOBU
aKUUW B €[jHa WJM [I0OBeYe eMMCUH U MNpHU Clla3BaHe Ha U3UCKBaHUATA Ha 4iI. 194, an. 1 u an. 2 ot
Tbproeckusi 3akoH. B Te3u caydyaum CbBeTHT Ha JUPEKTOpPUTE NpeAcTaBsd B T'bproBCKUSl PErUCTHp U
3aBepeH OT NpeACcTaBJsBaIus [pyKecTBOTO NPENKC Ha YCTaBa C 0TPa3eH aKTyaJieH pa3Mep Ha

KaIlUTaJa, JOCTUTHAT BCIECTBUE HA OCJEeJHOTO yBeJIMYaBaHe

CbBeTHT Ha AUPEKTOPUTE HAMA IIpaBad Ja OrpaHMYdBa MPABOTO HA aKOHUOHEPHUTE Aad l'[pI/I,E[O6I/IHT 4acT OT
HOBOHM3JaAeHWUTEe aKIIMH, CbOTBETCTBALIHX HA AeJia UM B KallMTaJla Ha ,[[py}KeCTBOTO npeav yBeJIM4YeHUeTO.

HamasnsiBaHeTo Ha KanuTasa Ha J[py»KeCTBOTO ce HW3BbpUIBA C pelleHre Ha OO6mOTO cb6paHue Ha
aKIMOHEpPUTE, KaTO He Tpsi6Ba Jla BOJU [0 ClajlaHe HA pa3Mepa Ha KamuTasa Ha Jlpy»KecTBOTO TMOJ
3aKOHOBO HM3HUCKyeMHUsi MUHHUMyM. B pelieHuetro TpsibBa JZia ce ChbpXa 1ieJITa Ha HaMa/IIBAHETO U
HAaYMHBT, 110 KOUTO I[e Ce U3BBPILIM - Ype3 0O6paTHO M3KyNyBaHe Ha aKIUU WM upe3 06e3CUJiBaHEe Ha
akyuu. Kanutarbt Ha /[IpyKecTBOTO He MOXKe /1a 6'bJle HAMaJsIsiBaH Yype3 NPUHYAUTENTHO 00e3CUIBaHe Ha
aKUMU. 3a HaMaJsisiBaHe Ha KamuTasa Ha /IpyKecTBOTO Ce MpWJaraT NpaBWJaTa U OTPAHUYEHUSTA MO
3MILHK.

UYsneHoBeTe Ha C/] HAMAT 0coO6eHU NMPaBOMOLIHS, CBbP3aHU C 06PaTHOTO U3KyNyBaHe Ha aKL{UU.

7. CbcraB M QYHKIMOHUPAHE HA YIPABUTEJTHUTE OpraHu u OAuTeH KOMUTET
(uHgopmayus no 4a.100H, an.8, m.5 om 3IIIK)

,buanop Xonguar” A/l nexknapvpa cBosl aHTQXKUMEHT OTHOCHO OIpe/iesisiHe Ha MOJIMTUKU U NPUHIUIH, KbM
KOUTO LIe Ce MPUAbpXKAT yIPaBUTEJHUTE OpraHu Ha /J|py»KecTBOTO, 3a [ja Ce Ch3/AaJaT HEOOXOAUMHUTE
YCJIOBUS U Jla Ce OCUTYPH Bb3MOXKHOCT Ha aKL[MOHEpHUTe Jia YIIPAXKHSBAT B II'bJIHA CTENIeH CBOUTE NpaBa.

YnpaBseHckaTa JedWHocT B ,buanHop Xospunr® A/l ce u3BBpIIBAa Ha NPUHLMIA Ha HepapxuyHaTta
NOJYMHEHOCT, BBTpELIeH KOHTPOJ U o6paTHa Bpb3Ka. /JpyKecTBOTO MMa eJHOCTENEeHHa CUCTeMa Ha
ynpasJjieHue — CbBeT Ha AMPEKTOPUTE, KOWTO Cce CbCTOU OT 6 4YJIeHa:

e UBan lumutpoB [lumutpos - [Ipeacenarten na C/;

KocTtagun CTosiHOB 1710p,aaH013 - U3mb/IHUTEJIEH IUPEKTOP Y 3aMECTHUK — npeaceaaTtes Ha C/l;
MapTtuHn Bragumupos lumutpos - ot 01.03.2023 r. He3aBUCcUM useH Ha C/l;

Henesnyo BacunieB Hepenrues - ot 26.09.2023 r. He3aBucuM 4JjieH Ha C/l;.

Cnaptak MBaHoB Kab6akuueB - ot 26.09.2023 r. uieH Ha C/];

XpuctusaH UnneB MakeoHckH - oT 26.09.2023 r. uneH Ha C/l;
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CbBeTHT Ha JJUpEKTOPHUTE OCHINECTBSABA CBOSITA [IEMHHOCT B ChbOTBETCTBUE C YcTaBa Ha ,buanop Xonguar"
A/l u llpaBuiHMKa 32 paboTaTa Ha CbBeTa Ha AUPEKTOPUTE, KATO:
npueMa CbllleCTBEHH MPOMEHH B JleHHOCTTa Ha Jlpy>KecTBOTO,

v\ mpueMa pelleHHUs 3a AbJITOCPOYHO CHTPYAHUYECTBO OT ChIIECTBEHO 3HayeHHe 3a Jpy>KecTBOTO
WJIM TIpeKpaTsiBaHe Ha TaKOBa CbTPYAHUYECTBO,
OCUTYypsIBa CTOMAHUCBAHETO U ONIAa3BAaHETO HA UMYIECTBOTO Ha Jlpy»KeCcTBOTO,
ompe/ieJsisi HACOKHTE Ha MHBECTULMOHHATA MOJIMTHKA Ha J[py»KecTBOTO,
npueMa IJIaHOBe ¥ NpOrpaMH 3a AeMHOCTTa Ha [lpy»KecTBOTO,
npreMa OpraHU3alMOHHO-YIIPaBJeHCKaTa CTPYKTypa Ha Jlpy»KecTBOTO,
B3eMa BCHUYKHU pelleHHs], KOUTO He ca B HM3pUYHATA KOMIIETEHTHOCT Ha O6LI0TO ChOpaHHe Ha
AKIIMOHEPHUTE,
B3eMa pellleHHs 3a yBeJiMYaBaHe U HaMaJIsiBaHe Ha KamnuTaJa Ha [py»KecTBOTO MpPH yCJOBUSITA HA
YcraBa Ha [lpy»ecTBOTO,
v\ mpueMa u mpejJiara 3a oo6penue oT O6I0TO ChGpaHue Ha aKI[MOHEPUTE TOAMIIHUS CYETOBOJIEH

OTYeT U JJ0KJIaZa 3a AelHoCTTa Ha [lpy»KeCcTBOTO,
v\ CBHMKBa pPeJi0BHO FOAMIIHO UJIK U3BBHPEHO 061110 ChbO6paHue Ha aKIMOHEPUTE.

AN N NN

(\

HpI/I HW3MI'bJIHEHHE Ha CBOMTE 3aJlayd U 3aab/DKeHUs CbBeTHT Ha AVUPEKTOpUTE Ce€ PpPBKOBOAU OT
3dKOHOAaTeJICTBOTO, YCTpOﬁCTBEHHTe dKTOBE€ Ha ,ley}KECTBOTO U CTAHJApPTHUTE 3a IOYTEHOCT U
KOMIIETEHTHOCT.

UYneHoBeTe Ha CbBeTa Ha JUPEKTOpPUTe B CBOATAa JeWHOCT NpWJaraT NpPUHLMNA 3a HU36srBaHe U
HeJl0NlyCKaHe Ha peaJleH WM NOoTeHLMalleH KOHQJIMKT Ha HHTepecH. Bcekn KOHQJIMKT Ha HHTepecH c/efiBa
Jla 6'b/Jle pasKpuBaH npeJ CbBeTa Ha AIUPEKTOPHUTE.

OAUTHUAT KOMUTET e u30paH c pemeHre oT OOIOTO chOpaHWE HA aKIUOHepUTe Ha /Jlpy»KecTBOTO,
npoBezeHo Ha 29.06.2023 r. c yeTUpHU roulleH MaH/ar ca:

Baagumup KupusioB TaHKOB — He3aBUCHM 4JieH U npejcenartes Ha OAUTHUSA KOMUTET
Bsipa Kupusioa TomopoBa - 4ineH Ha OJUTHUSA KOMUTET
Kusko UBanoB ToopoB - He3aBUCUM 4JieH Ha OAUTHUSA KOMUTET

OZUTHUAT KOMUTET Ha6JII0/jaBa NpoLecuTe 1o ¢UHAHCOBO OTYUTAHE B IPeJIPUATHETO, eGeKTUBHOCTTA Ha
cucTeMaTa 3a BbTpelleH KOHTpPosa M edeKTHUBHOCTTAa Ha CHCTeMaTa 3a yIpaBJeHHe Ha pHUCKa B
JpyxectBoTO. U3BBbpLIBa U HAOIIOJEHUE BBPXY HE3aBUCUMHUA GUHAHCOB OJUT HA NpeANpHUsTHETO, IPaBU
nperJie/; Ha He3aBUCUMOCTTa Ha perUCTPUPaHUs OJUTOP Ha JIpyecTBOTO B CbOTBETCTBHE C U3UCKBAaHUATA
Ha 3aKoOHa 3a He3aBUCUMHA (QUHAHCOB OJUT U MexAyHapoJHHA eTHYeH KOJeKC Ha NpodecHoHaJHUTe
CYeTOBOAUTENH, BK/IIOUYUTEJHO MeXJyHapoJHUTe CTAaHAApPTH 3a HE3aBUCHMOCT, KaKTO M HabJojaBa
NpeJoCTaBAHETO Ha AOMbJHUTENHHU YCAYyTH OT PerUCTpUpaHus oguTop Ha /lpyxecTtBoTo. /[laBa npenopbKa
3a U360p Ha perucTpupaH ogUTOp, KOWTO Zia U3BbPLIM HE3aBUCUM PUHAHCOB OUT Ha [|py>KeCcTBOTO.

OAUTHUAT KOMUTET OTYUTA JIEMHOCTTA CU BeJHBXK roAUIIHO mpef 0610To chbO6paHHe Ha aKLMOHEPUTE
3aeJIHO C MPHUEMaHEeTO Ha FoUIIHUS GUHAHCOB OTYET.

BbB Bpb3Ka ¢ U3M'bJHEHHE Ha cBOUTe OYHKUMH, OAUTHUAT KOMUTET MOXe Ja JiaBa NpenopbKHU [0
OpraHHUTe Ha ynpaBJieHue Ha JIpy’KeCTBOTO NPU YCTAHOBSIBAHE HA HEPEJJHOCTH, KAKTO U 3a 0J06psiBaHe Ha
JleHOCTTA 110 PUHAHCOBO OTYUTAHE, BbTPEIEeH KOHTPOJI U YIIpaBJeHHe Ha pUCKOBeTe Ha J[pyKecTBOTO.

Hacrosmara /leksapanusi 3a KOPIOPaTUBHO YIpaBJIeHWE MpPeJCTaB/sABA Hepas/esHa 4yacT oT [oAuIIHusA
¢duHaHcoB otueT 3a 2023 roauHa Ha ,buanop Xoaguur” AJj

KOSTAD'N Digitally signed by

KOSTADIN STOIANOV

STOIANOV  JorDANOV
Date: 2024.03.14

JORDANOV 1455320 +0200

HU3nmbJIHUTE/IEH AUPEKTOP:

Kocraaun HopaaHos
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OIMNOBECTABAHE HA UH®OPMAIIUA OTHOCHO
~BUAHOP XOJIAUHI" A/l
CbI'JIACHO ITPUJIOKEHHME Ne 3 KbM 4J1. 10, T. 2
OT HAPE/JIBA Ne 2,
3A 2023 TOAUHA

UHdopmanysi OTHOCHO NyGJIUYHOTO APY>KeCTBO

1. UHdopManysa OTHOCHO LleHHUTEe KHIKA, KOUTO He ca JONYyCHATH A0 ThProBUs Ha peryjvpaH
na3ap B Peny6/inka bb/rapus uim apyra Abp:KaBa 4ieHKa

KbM 31.12.2023 r. B cTpyKTypaTa Ha KanuTaja Ha ,buaHop Xonauur“ A/l HAMa LleHHU KHUWXKa
HeJIONyCHATH [0 pery/jupaH nasap B Peny6suka Bbiarapus uaum gpyra AbpkaBa 4jeHKa. Bcuuku
aknuu Ha Jpy»KecTBOTO ca JOMyCHATH 32 ThProBUs HA OCHOBeH cerMeHT akiuu Standard Ha BOb-
Codus c ISIN:BG1100007076. Hsma orpaHuveHus1 3a TsSXHATa TbproBus. HAma axkuuum c
IIpYMBUJIETUPOBAHU NpaBa. HAMa akuMoHepu CbC celiMaJHU KOHTPOJIHU NpaBa. HsaMa orpaHnyeHus
B'bpXY [IPaBOTO Ha IJIac.

AKLIIMOHEPHUAT KanuTaa Ha Jlpy:KecTBOTO OTpa3siBa HOMHMHA/IHaTa CTOMHOCT Ha €MHUTHUPaHUTE
akuuu. KanuransT Ha [pyxectBoto 6 875 514 (1ecT MUJIMOHA OCEMCTOTHH CeJleMJEeCeT U TMeT
XUJISJIU, TIETCTOTHH U YeTUPUHA/IeCET) JieBa, pa3mnpe/iesieH Ha 6 875 514 (mectT MUIMOHA 0OCEMCTOTHH
cefleM/leceT U TMeT XWIsAJd, TNeTCTOTHH W YeTUPUHAJeceT) Oposi OOHWKHOBEHHH, IMOUMEHHH,
0e3HaJIMYHU aKI[UH, BCSIKA C MPaBO Ha rJlac ¥ ¢ HOMHHAJIHA CTOUHOCT 1 (eauH) sieB. [py»KecTBOTO He
NpUTEXKaBa COGCTBEHHU aKIUU.

2. UHdopManusi OTHOCHO MPSKOTO M HENMPSKOTO NMpHUTeXaBaHe Ha 5 Ha CTO WU MOBeYye OT
NpaBaTa Ha IJac B 06110TO ChbGpaHue Ha /Ipy>KeCTBOTO, BKIIIOYMTE/THO JAHHU 32 aKIIMOHEPUTE,
pa3Mepa Ha JJI0BOTO MM y4acTHe M HAUHHA, M0 KOITO Ce MPUTEKABaT aKIUHTE.

Hwme Bpoi npaBa Harz1ac | % OT KanuTaJjaa
Kocragun CtosiHoB MopsaHoB 1581 660 23.00
Hepnemnyo BacunieB Hepenuen 712 290 10.36
Hukonaii 'eoprues Paiies 826 968 12.03
XpuctuaH UnveB Make OHCKH 779 784 11.34
Xpucto JIto6oMupoB CTOSTHOB 779 784 11.34

3. ,Z[amm 3a AKIIMOHEpHUTE CbC ClieMa/IHU KOHTPOJIHU IIpAaBa U OITMCAHUE HA TEe3U IIpaBa.

HsMa akpoHepu cbC crielda/lHi KOHTPOJIHU NIpaBa.
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4, Cnopasymemm MeXAy aKIIHOHEPpUTE, KOUTO Ca U3BECTHHU HA APYKECTBOTO U KOUTO MOraT Aaa
AoBeJaT A0 OrpaHUYE€HHUA B IPEXBbPJIAHETO HA AKIIUH WJIHN MPABOTO HaA rJiac.

Ha /lpy»kecTBOTO He ca M3BECTHU CIIOpPa3yMeHUs] MeXAY aKLIHMOHEepUTe, KOUTO MOraT Jja IoBeJaT /10
OrpaHUYEeHUs B IPEXBBPJISTHETO HA aKIIUM UJIM IPABOTO Ha IJac.

M3BBH TOBa, /IpyecTBOTO e CKJIIOYMJIO CIOpa3yMeHus 3a 3a//bpaKaHe CbC CJIeIHUTe NpeCTaBUTeN
Ha BUCILINSA YIIPABJEHCKHU CbCTAB Ha rpynara:

- XpucTusiH MaKeJJOHCKHY, YJIeH Ha CbBeTa Ha JUPEKTOPUTE;

- Hukosaii Pamies, ynpaBuTes Ha A'bllepHOTO JipyKecTBo ,JleiiTabpuitg“ EOO/

CbriyiacHoO ciopasyMeHHeTO Mexy Jlpy»ecTBOTO U XpUCTUAH MaKeJOHCKH, ChLUAT Ce € 3aJ'bJ/DKUII
cupsiMo [ py>KecTBOTO /12 He ce pa3nopex/Ja € 4acT NpUTeXaBaHUTEe OT HEro akIiMy KaKTo cjejBa (a)
Jlo 26 1oHu 2024 r. na He pojaBa noseue oT 111,191 akuuu KyMmyJiaTUBHO, (6) Ao 26 1oHu 2025 r. ga
He npojana noseye oT 206,498 akuiuy KyMyJ1aTUBHO; (B) 10 26 1oHU 2026 T. ja He Ipo/iaBa NoBeyYe OT
301,805 akuuu kymysnaTtuBHo. Cien 26 oHU 2026 1. HIMA OrpaHUYEeHHE OTHOCHO aKLUUTE, C KOUTO
XpuctrusaH MaKeHO/CKU MOXe Jja ce pa3nopexa.

CoriiacHo cnopadyMmeHnueTo Mexay JpyxxectBoTo 1 Hukosaii Pauies, ChbIUAT ce e 3ab/KUI CIPMO
Jlpy>kecTBOTO [a He ce pa3nopex/a C YacT MPUTEeXAaBAaHUTE OT HEro akIMU KaKTo ciaejBa (a) o 26
toHU 2024 r. 1a He po/iaBa nmoBeve oT 82 697 akuuy, (6) 10 26 roHu 2025 T. 1a He MPojaBa MOBEYE OT
165 393 aknuu KymyJsiaTUBHO; (B) A0 26 toHU 2026 r. Aa He mpojaBa nopevye oT 248 090 akuuu
KyMyJlaTUBHO. Cyief; 26 roHU 2026 T. HIMa OrpaHUYeHHe OTHOCHO akuuTe, ¢ Kouto Hukosait Panies
MO2Ke /la Ce pa3nopex/a.

5. CpleCTBEHH JOrOBOPU HA APY>KECTBOTO, KOUTO NMOPAXKAAT JAeiCTBHEe, U3MEHAT Ce WIH ce
IpeKpaTsaBaT Nopaju NpOMsHA B KOHTPOJIa Ha JAPYKECTBOTO IPHU OCHILECTBABAaHE Ha
3a’b/DKUTEJIHO ThProBO NpeJJaraHe, M NOCJAeJULUTE OT TAX, OCBEH B CJy4auTe KOraTo
pasKpMBaHEeTO Ha Ta3u MHQPOPMAIUS MOXKe Ja NMPUYUHU CEPUO3HHU BpeJH Ha JPYKECTBOTO;
U3KJII0YEHHEeTO MO0 NPeAX0JHOTO U3pedyeHNe He ce MPUJIara B C/Iy4yauTe, KOraTo Jpy»KecTBOTO e
JJTBKHO JAa pa3Kkpue nHGopManusTa 0 CHJIaTa Ha 3aKOHA.

Hsama goroBopu Ha /lpy’KecTBOTO, KOUTO MOPaXAAT AEHCTBUE, U3MEHAT Ce WU Ce NMpeKpaTsBaT
Nopajiv NMpPOMsiHA B KOHTpoJsa Ha /lpy»ecTBOTO NPHU OCHIIECTBSIBAHE Ha 33/ ’b/LKUTENHO ThProBO
npejJaraHe.

®UHAHCOB MEHHU/XKBP: U3mbIHUTE/IEH JUPEKTOP:
Digitally signed by
VYARA 5‘&?31'& Isrlci;ngAby KOSTADIN KOSTADIN STOIANOV
KIRILOVA  Toporova STOIANOV thfggggvoa 14 14:55:59
Date: 2024.03.14 i e I
TODOROVA 11434 10260 JORDANOV +0200
/Bspa ToaopoBa/ /Kocraaun Hopaanog/
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JAEKJIAPALIUA

no wi. 100H, an.4, T.4 ot 31K

,Zlonyno,anncaHHTe,

1. Bspa Kupunoa TomopoBa - dprHaHCOB MeHUDKBD HA ,buanop Xoaguur” A/,
2. Kocragun CtosgHoB MopaHOB — U3MI'bJIHUTEJIEH AUPEKTOP U 3aMeCTHUK-NIpeJceAaTe ] Ha CbBeTa
Ha aupekTopuTe Ha ,buanop Xoaguur” A/

JEKJIAPUPAME, 4e 10KOJIKOTO HY € U3BECTHO:

1. KoMIJIEKT'T TFOAMUIHU WHAMBUAyaJHU GUHAHCOBU oT4yeTH 3a 2023 r. ca CbCTaBeHU ChIJIACHO
NPUJI0KHMHUTE CYeTOBOJHU CTAHJAPTH, OTPa3sBaT BAPHO U YECTHO MHPOpPMALUATA 32 aKTUBUTE U MACUBUTE,
$UHAHCOBOTO CbCTOSIHME U NevyasibaTa uau 3arybata Ha ,,BUAHOP XOJIIUHT A/L;

2. TOAUIIHUAT WHAUBUJYAJHUAT AOKJIaA 3a AerHoctTta Ha ,BUAHOP XOJIAUHI” A/l 3a 2023 r.
CbJ’bpKa AOCTOBEpeH nperJie Ha uHPopManusaTa rno 4i.100H, an.7 ot 3IILK.
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